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Katdotaon Xpnpatootkovouikng O€ong kata tnv 31 Maptiov 2023

ENEPTHTIKO

Mn kukAowopoUv evepyntiko

Aula meploucLlakd otolxeia

Evowpata mayLa TEPLOUCLAKA OTOoLXEla
N\OLTIEG LAKPOTIPOOECUEG QATALTHOELG
AvaBaAAopeveg GOpOAOYLKEG ATTALTAOELG

KukAo@opoUv evepyntiko

AmoBépata

MeAdTEG KAl AOUTEG ATIALTHOELG
Mapdywya XpNUATOOLKOVOULKA oTOLXELa
EvepyntikoU

Tapelakad Stabeoiupa kol Looduvapo

2U0voAo EvepyntikoU

1A1A KEQAAAIA KAl YNOXPEQZEIZ
161a KepaAaia

MEeTOXLKO KEPAAaLO

Aladopd uTEp TO ApTLo
AmoBspatikd

ZNULEG €LG VEOV

JUvoAo 16iwv KepaAaiwv

Yrnioxpewoeig

Makponpodsouec YioxpewaoetL
YTOXPEWOELG ATO ULOOWOELG KOl AAVELGUOG
YTOXPEWOELG TTAPOXWV TIPOCWTILKOU Aoy W
€£660u amnod tnv unnpeocia

MpoPAEPELG yLa AOUTEG UTIOXPEWOELG KoL
€€oda

Bpayurnpodeousc YroxpewoeLg
MpounBguUTEG KoL AOLTIEG UTIOXPEWOELG
YTOXPEWOELG ATO ULOOWOELG KOl AAVELGHOG
Tpéxwv ¢6pog elcodrpatog

Mapdywya XpNUATOOLKOVOULKA OTOLXELa
Nadntikou

JUvoAo YIoxpewoswv

ZUvoAo 16iwv KepaAaiwv kat YIOXPEWOEwWV

snu. 31.03.2023 31.03.2022*
6 380.412 216.607
5 24.879.350 22.578.336
8 1.411.713 2.089.732
14 4.223.267 4.105.752
30.894.742 28.990.426
9 16.059.738 11.814.658
8 1.792.617 2.206.836
7 80.865 310.637
10 3.863.631 3.938.294
21.796.850 18.270.425
52.691.592 47.260.851
11 2.700.003 2.700.003
11 54.925.938 54.925.938
12 11.118.304 11.283.712
- (61.503.319) (61.783.525)
7.240.926 7.126.128
13 25.809.661 24.690.391
15 357.742 345.721
16 576.555 451.555
26.743.959 25.487.667
17 11.935.203 9.893.423
13 6.096.988 4.607.558
525.402 97.381
7 149.114 48.694
18.706.707 14.647.056
45.450.666 40.134.723
52.691.592 47.260.851

* Se oplouéva kovSUALX TNG CUYKPLTIKAG Xpriong tou éAnée tnv 31/3/2022 éywvav avataélvourosls yia
AOyoUG OUYKPLOWOTNTAG UE TNV TPEYOUOA XPrion. Avawopd oe Snueiwon 26.

Ot onuelwoelg oTi¢ 0eAiSeg 8 Ewg 44 armoteAoUV avamOomooTO UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY

KATaAOTATEWV.
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Katdotaon AnoteAeopdtwy Kat Aomwv ZuvoAlkwv Eloodnudatwy yia t xpron
novu £Anée tnv 31 Maprtiov 2023

s, 01.04.2022 £wg 01.04.2021 £wg
31.03.2023 31.03.2022

NwAnoeLg 18 66.193.463 57.591.016
Kéotog nwAnBévtwy 19 (32.679.153) (25.183.519)
Mukto Képbog 33.514.310 32.407.497
E€050 5LABEONC 19 (23.727.749) (19.266.522)
‘E€oba Sroiknong 19 (5.303.513) (3.929.740)
ATOpEL WO EVOWUOTWY KoL QUAWVY TTEPLOUCLOKWY oTolelwv 19 0 (118.635)
AN é006a ekpeTdAeuong kabapd 21 349.184 430.420
i\z;r;d;;épén/((nuieq) arno cuvalaypaTikég Sltadopeg- 103.960 (96.435)
AnoteAéoparta EkuetaAAsuong 4.936.192 9.426.584
Xpnuotootkovopukd £6oda - kabBapd 22 (3.310.605) (3.283.919)
Képén rpo popwv 1.625.587 6.142.666
Dopog eLoodNpATOG 23 (1.381.547) (882.976)
KaSapa Képbn xpricews 244.040 5.259.690
ANouna ouvodika glgodnpata :
Stoxeia mou da petapepIoulv ota anoreAéouara
M,sraBo)\r'] amoBgpatikol avilotdduiong (Letd and 12 (165.408) (575.952)
dopoug)
Jtolyeia nov bev da pstapepdouv ota anoteAéouata
AvaloyLoTika kEpdn HeTA amd ¢pdpoug 15 36.165 18.026
SUYKEVTPWTLKA OUVOALKA eLocodnuata Xpong 114.797 4.701.763

Ot onuelwoelg oTi¢ 0eAiSeg 8 Ewg 44 armoteAoUV avamOomooTO UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY
KOTQOTAOEWV.
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Kataotaon MetaBoAwv 16iwv Kedpalaiwv yia th xprion mou éAnée tnv 31 Maptiou
2023

MET?)(LKO Atad)c')pa Ynép AmoBepotikd Znuiéc Eic Néo ZUvoho I{Sva
KepdaAaio 0 'Aptio (Enu. 12) Kepaaiwv
YriéAowuna 01.04.2021 2.700.003 54.925.938 11.859.664 (67.061.241) 2.424.364
MetaBoAn I6iwv kepaldaiwv yLa tnv
nepiobo 01.04.2021-31.03.2022
ZNULEG XPHOEWG META artd HOPOoUG - - - 5.259.690 5.259.690
Ac?ma OUVOALKA €LOOSH AT LETA Ao (575.952) 18.026 (557.926)
dodpoug
Zuyksvrpwru«x ouvoAdika glocodnpata ) ) (575.952) 5.277.715 4.701.763
Xxenong

Yrniohouno 16iwv Kedparaiwv thg

2.700.003 54.925.938 11.283.712 (61.783.525) 7.126.128
31.03.2022

YrnoAoura 01.04.2022 2.700.003 54.925.938 11.283.712 (61.783.525) 7.126.128

MetaBoAn I6iwv kepaldaiwv yia tnv
nepiobo 01.04.2022-31.03.2023

Képdn xpnoewg LETA amo dpopoug - - - 244,040 244,040
/\C?l.T[Ol OUVOALKA ELOOSAOTO LETA OO (165.408) 36.165 (129.243)
dopoug
SUYKEVTPWTIKA OUVOALKA gLooduata

vKEVIp Ly - - (165.408) 280.206 114.797
Xeriong

YrtéAouno 16iwv KepaAaiwv tng

2.700.003 54.925.938 11.118.304 (61.503.319) 7.240.926
31.03.2023

Ot onuelwoelg oTi¢ 0eAiSeg 8 Ewg 44 armoteAoUV avamOomooTO UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY
KOTQOTAOEWV.
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Katdotaon Tapelakwv Powv yia tn xprion nou €Anée tnv 31 Maptiov 2023

01.04.2022 £wg

01.04.2021 £wg

31.03.2023 31.03.2022*

Tauelakég poéc anod Asttoupyikéc Spaotnplotnteg
K&pdn mpo dépwv 1.625.587 6.142.666
Npocappoyég yia :
ATOGBECELG EVOWUATWY Ty LWV 5 4.464.337 3.758.325
AnooBéoelg AUAwWVY maylwv 6 126.080 36.626
Aropeiwon / Slaypadr evowpatwy mayiwv 5 697 135.970
ATOTENEOUA AUTIO TPOTIOTIOLOELG PLOBWOEWY - (1.399.682)
XpnotponolnBeioeg mpoPAEPeLg 16 - (294.365)
MpoPAEYeLg 613.513 (1.323.254)
‘Ecoda tokwv (5.150) (184)
ZNULEG OO ATIOTINGN TIAPOY WY WV 118.130 (1.147)
Xpnuotoolkovouka £€oda - kabapd 22 3.315.755 3.284.103
NOLUTTEC TPOCOP OV ES 1 1

10.258.950 10.339.058
MetaBoAég oto KedpdaAaro kivhong
Meiwon / (AbEnon) AroBepdtwyv (3.829.347) 3.247.019
Meiwon / (AbEnon) NeAaTWV KAl AOLTWY AMOLTHOEWY 246.379 (1.357.745)
(Meiwaon) / Ab€non MpopunBeuTwV KoL AOLTWV UTIOXPEWOEWV 2.041.780 3.619.502

8.717.762 15.847.834

TauelaKEC POEC Ao AoUTéC AELTOUPYIKEC SpaoTnpLoTNTES
KataBAnBévteg tdkoL (3.265.084) (3.184.179)
KataBAnBévteg tokoL o ouvSedepéva pépn 25 - (118.671)
Erwotpodec / (MAnpwuEg) dOpou eLoodraTOg (1.034.588) -
Kadapég tauelakég poég amnod Attoupyikég Spaotnplotntes (a) 4.418.089 12.544.984
TauelaKEC POEC Ao eMeVOUTIKES 5paoTNPLOTNTES
AyOpEC EVOWMATWY TaY{WwV TEPLOUCLAKWY OTOLXELWV 5 (2.271.806) (1.317.316)
Ayop£¢ QUAWV TTaY LWV TIEPLOUCLAKWY OTOLXELWV 6 (289.884) (191.567)
Tokol mou elompaxdnkov 5.150 184
Kadapég tauelakég poég amno enevéutikéc dpaotnplotntes (8) (2.556.541) (1.508.699)
TauelakéC poég anod YpnUAatodotikég SpaotnpLotnNTes
Advela ano cuvdedepéva pépn 25 2.120.000 106.592
AnorAnpwun daveiwv oe cuvdedepéva pépn - (7.736.381)
AnorAnpwun kedpalaiov PLOBWTIKWY UTIOXPEWCEWY 13 (4.056.211) (2.642.125)
Kadapég Tauelakég poég amod xpnuatodotikéc dpaoctnplotntes (y) (1.936.211) (10.271.914)
Kaeot'pr'] avgnon / (ueiwon) ota tapelakd StaBéotpa Kat (74.663) 764.371
tooduvapa (a) + (B) + (y)
Tapelakd Staféopa Kat Looduvapa otnv apxr thg XpRong 10 3.938.294 3.173.922
Tapelakd Stabéopa kat Looduvapa oto téAog thg Xprong 10 3.863.631 3.938.293

"x se opIouEva KovOUAIG TING OUYKPITIKIG Xprione rou éAn&e tnv 31/3/2022 yivav avata&ivournoerg yia Adyoug
OUYKPIOIOTINTAG LIE TNV TPEXOUTa Xprion. Avapopd o€ Snueiwon 26.

Ot onuelwoelg oTi¢ 0eAiSeg 8 Ewg 44 armoteAoUV avamOomooTO UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY
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INMELWOELG ETL TWV XPNHOTOOLKOVOHULKWY KATAOTACEWV cUpdwva pe ta Aebvn
Mpotuna Xpnuoatootkovopkng Avadopag

1. Tevikég mAnpodopieg

H MARKS AND SPENCER MAPINOMOYAOZ EAAAAOZ Avwvupog Blounxavikn Eumopikr kot TexVikn
etatpeia (mpwnv MAPINOMOYAOZ Avwvupog Blounxavikn Epmopukr kat Texvikn Etailpeia) (Marks and
Spencer Marinopoulos Greece S.A. 1] n «Etalpeia») dSpactnplonoleital oTov Topéa Tou Alaveumopiou
HEOW 28 KOTAOTNUATWY Kol KATEXEL TO SIKOULWHO OTOKAELOTIKAG XPONG KAl EKUETAAAEUONG TOU
ovopatog Marks & Spencer otnv EAAGSa.

H Etatpela edpeviel otnv EANGSa, Epuol 33-35 ABrva, T.K. 10563. O NAEKTPOVLKOG LOTOTOMOC TNG
Etaupeiag Bpioketal www.marksandspencer.com/gr.

H Marks and Spencer PLC GUUUETEXEL EUUECO UE TTOOOOTO 80% OTO METOXIKO KeddaAato tng Etatpeiog
Héow tng Buyatpikng Marks and Spencer BV kat £xeL tov éAeyxo Tng Etatpeiag. OL XpnUATOOLKOVOULKEG
KOTAOTAOELG TNG ETaupeiag oupumepAapBAvoVTaL OTLG EVOTIOLNIEVES XPNILOTOOLKOVOULKEG KATALOTAOELG
¢ Marks and Spencer Group PLC (o «Oulog») e £€6pa tnv AyyAia, oL onoleg dnpociebovtal otnv
lotooeAida https://corporate.marksandspencer.com.

Ol XPNMUOTOOLKOVOULKEG OUTEG KATOOTACELS €XOUV eyKpLOel Mpog dnupoocieuon amd To ALOKNTIKO
JupBouAto tng Etaupeiag otig 23/11/2023 kot teAoUV UTIO TNV €yKpLon TS TaKTIKAC Mevikng Zuvéleuong
TWV UETOXWV.

2. Zuvoyn ONUAVTIKWVY AOYLOTIKWV OLPXWV

Ol BaoLKEG AOYLOTIKEG apXEC TIOU £PAPUOCTNKAV KATA TNV cUVTALN AUTWV TWV XPNULOTOOLKOVOULKWVY
KATOOTACEWV TEPLYpAadovTAL TTAPAKATW. OL apXEG AUTEG €XOUV EDAPUOOTEL UE CUVETIELA VLol OAEG TLC
TeEPLOSOUG o Ttapoucialovral.

2.1. NAaiolo KATAPTLONG TWV XPNLOTOOLKOVOULKWY KATACTACEWY

OL MapoUOEC XPNUATOOLKOVOULKEG KATAOTACELG yLa TNV Xprion mou €Anée tnv 31" Maptiou 2023 €xouv
ouvtaxBel amd tnv Aloiknon, cUpdwva pe ta Aebvr) MpoTtuna XpNHATOOLKOVOULKNAG Avadopdg
(«ANXA»), omwg €xouv uloBetnBel amd tnv Eupwmaikr Evwon, kabwg kal tig Slepunveieg tng
Emutpornn g AlepunveLwy.

Ol XPNLOTOOLKOVOULKEG KOTAOTAOELG £Xouv cuvtaxOel e BAon tnv apxf TOU LOTOPLKOU KOOTOUG E
efaipeon ta mapAywya XpnHUOTOOIKOVOULKA LECO TWV OMolwv n EMUETPNON €ylve otnv gUAoyn agia
OTWC AVOAUTIKA TIEPLYPAPETAL KATWTEPW OTNV cUVOY N TWV AOYLOTIKWY OPXWV.

OL mopoloeG XPNUOATOOLKOVOUIKEG Kataotdoelg €xouv cuvtaxBel otn Bacn tng ouveX{OPEVNS
ETUXELPNMOATIKAG Spaotnpldtntag (Going concern basis). H Aloiknon t¢g Etatpeiag, afloloywvrtag 6Aa
ta 6ebopéva (ouumePAAUPBAVOUEVWY TUXOV LETOYEVECTEPWY YEYOVOTWY), TILOTEVEL WG N apadoxn
NG OUVEXLONG TNC SpaoTtnpLotnTag TN ETatpeiag eival evoedSetlypévn. Mo CUYKEKPLUEVA OTNV TPEXOUCQ
xpnon e Baon tnv afloAoynon tng Etatpeiag Sev umrpéav yeyovota kal cuvBnkec mou Ba unopovoav
va 6éoouv audBolia yla tnv cuvéxiong tng Spaotnplotntag tng Etalpeiag. Juvenwg dev MPoKUMTEL
Kamola €voelén afeBalotnTag yla TNV cUVEXLON TNG SpaoTnPLOTNTAS TG ETALPELOG.

H olvtagn Twv XpNHOTOOLKOVOULKWY KATACTACEWY, UMWV He Ta AMXA amaltel Tn xprion AOyLoTIKWV
eKTIHNOswV. Emiong, amattel tnv doknon kpiong amno tn Aloiknon Katd tn dtadikacia epapuoyng Twv
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AOYLOTIKWV apXwVv TNG €Talpeiag. EmutAéov, amattel tnv Xpron EKTIUACEWV Kol UTOBECEWV TOU
€nMNPeA{OLV TA TOOA TWV TIEPLOUGLOKWVY OTOLXELWV KOL UTTOXPEWCEWY, TNV YVWOTOTIOINGN EVEEXOUEVWY
OTALTACEWY KOl UTIOXPEWOEWV KATA TNV nuepounvia ouvtaéng Twv XPNHUATOOLKOVOULKWV
KATOOTACEWV KOl TA TIOOA £1008NUATWY Kol €€66wv Katd tnv SldpKela Tou £€toug umd avadopd.
Mapdho mou aUTEC oL eKTLUAoELS Bacilovtal atnv kKaAutepn duvartr] yvwaon tng dloiknong Aappdavovtag
umoyn TLg mMapoloEG CUVONKEG KaL SpaoTnELOTNTEG, TO TPAYHATIKA ATOTEAECUATA UMOPEL TEAKA Vo
Slap€pouv amo AUTEC TLG EKTLUAOELG.

OLTtEPLOXEG TTOU EUTEPLEXOUV HEYAAUTEPO BAOUO EKTLUAOEWV 1) TTOAUTIAOKOTNTAG, 1 OTIOU OL EKTLUNOELG
Kal TapadoxéG Elval ONUAVIIKEG ylad TN oUvtoén TwV XPNUOTOOLKOVOULKWY KOTOOTACEWV,
napouaotdlovtal otn onueiwon 4.

2.2. Edappoyn VEWV KoL TPOTIOTIOLNUEVWV TIPOTUTIWV Kol SLEPLNVELEG

MpOTUTA, TPOTIOTIOLOELG TIPOTUTIWY Kal SLEpUNVELeg TTou €xouv ekdoBel amd to SupBoUAlo AleBvwv
Noylotikwv MNpotunwv (IASB) Kal elval UTIOXPEWTLKA YLA TG AOYLOTIKEG TtepLOSoUG TTou apxilouv Tnv 1n
lavouapiou 2022 1) HETAYEVEDTEPQL.

Huepounvia

Edappoyng — etioleg

Tithog AOYLOTLKEG TTEPLOSOUG
Tiou §ekwvolv TV
MUETA TV

Tpomomnoinon tou AAMN 16 Evowpata mayla - Ecoda mpLv amno tnv 1 lavouapiou 2022
TipoPAEMOUEVN XprioN
Tpomnomnoinon tou AMXA 3 Avadopa oto Evvolohoyikd MAaicto 1 lavouapiou 2022
Tpomnomnoinon tou AAN 37 (Mdwog 2020) EntaxBeic cupPaocels - Kootog 1 lavouapiou 2022
EKTANPWONG pLag cUUPaong
Etnoleg BeAtlwoelg o ANXA 2018-2020 (Mdtog 2020) 1 lavouapiou 2022

H uloB£TNnon Twv MPOTUTIWVY, TPOTIOTIOLCEWV KOl EPUNVELWY TTIOU avadEpovTtal apandvw dgv odrnynoe
o€ aA\ay£G OTLG AOYLOTIKEG TTOALTIKEG TNG ETalpeiag n elxe onoladnmote AAAN GNUAVTLKY EMUMTWON 0TV
OLKOVOLLLKN B€on ) Ta anoteAéopata tng Etatpeiag.

Huepopnvia Edappoyrig
— ETNOLEG AOYLOTIKEG
eEPLOSOUG IOV {EKLVOUV
TNV 1| HETA TV

TitAog

AAM 21 Ot embpACELG HETABOAWY TWV TLLWV CUVOAAAYHUOTOG

(Tpomomoinon) — «EAewpn avrtaAAagipuotntagy 1 lavouapiou 2025*
AAN 7 Kataotdoelg Tapakwy Powv kot AMXA 7 XpnUATOOKOVOULKA HEoa

(Tpomomoinon) — «Zupdwvieg xpnuatodotnong mpoundeutwv» 1 lavouapiou 2024*
AAN 12 Oopol eloodnpatog (Tpomomnoinon) «AeBviig Dopohoyikn

uetappLBuLon — NuAwvag 2 Kavoveg Movtélou» 1 lavouapiou 2023*

AAN 1 (Tpomomotnoelg) Tafvounon Yoxpewoewy we BpaxunpoBeopeg n
MakponpoBeopeg 1 lavouapiou 2024*
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AAN 1 (Tpomomotroetg) Napouoiacn TwY OLKOVOULKWY KOTACTACEWV Kall
Obényla Npaktikig Edpapuoyng twv AMXA 2: 'VwOoTOTOLHOELG AOYLOTLKWY

TIOALTLKWV 1 lavouapiou 2023
AMXA 4 (Tpononotnoelg) Napdtacn TG MPOoowPLVAG e€aipeong amno tnv

edappoyn tou AMXA 9 1 lavouapiou 2023
AMNXA 16 (Tpomormolnoslg) «MioBwoelg: Yroxpéwon MicBwong og pia Ynoé e€étaon — ZUpdwva
MwAnon kat Emavapicbwon» pe to IASB 1 lav 2024

Yno e€€taon — 20udwva

AAN 1 MokpompoOsopeg YIIOXPEWOELS UE PR TpE
POTIPOTEGHES TTTOXPEWTELG HE FNTPES L T0 1ASB 1 lav 2024

AAN 8 AoyloTikeég MoALTikég, AANAYECG OTLG AOYLOTIKEG EKTIUAOELG Kol AGBn
(Tpomomoinon) - «OpLoOG AOYLOTIKWY EKTLLNOEWV» 1 lavouapiou 2023

AAN 12 Odpol eloodnpatog (Tpomomnoinon) — «AvaBaAropevog ¢popog tou
OXeTileTOL PE OTOLXELQ EVEPYNTIKOU KOl UTIOXPEWOCEWYV TIOU TIPOKUTITOUV

Qo CUYKEKPLLEVN GUVOAAQYH» 1 lavouapiou 2023
AMXA 17 Aodaliotrpla SupBotata (Tpomomoinon) — «Apxikr epapuoyn

ANXA 17 xat AMXA 9 - Zuykpttikr TAnpodopnon» 1 lavouapiou 2023
AMXA 17 Aodaliotrpla cupBoéiata 1 lavouapiou 2023

*: Aev €xeL utoBetnel amo tnv Evpwnaikn Evwon.

H ul0B£TNnon Twv AVWTEPW TPOTUTIWY, TPOTIOTIOLCEWV KO EPUNVELWV SEV AVAUEVETAL VO 08Ny OEL OE
oANayEG OTIG AOYLOTIKEG TTOALTLKEG TNG ETatpeiag f va £xeL omoladnmote AN onuavtikn enidpacn otnv
OLKOVOULKN B€0n 1) Ta anoteAéopata tng ETalpeiag.

2.3. ZUVOAAOYUOTLKEG LETOTPOTIEG
a) AELTOUPYLKO VOULOMA KOL VOULOLA Ttapouaiacng

OL XpNOTOOLKOVOULKEG KATAOTACELG Tapouactalovtal oe Eupw To omolo eival to AeltoupyLkd vouLoua
(to voplopa Tou MPWTEVOVTOG OLKOVOMLIKOU TEPLBAANOVTOC) Kal TO VOMLOPA Tapouciaong twv
XPNUATOOLKOVOULKWY KATAOTACEWY TNG ETALPELAC.

B) ZuvaMhay£g katl uTtoAouna

Ol ouvaAAay£g mou mpayuatonolouvtal o€ Aipeg AyyAiag (GBP) pe tnv Marks & Spencer PLC - oL omoleg
amoTeAOUV Kal TOV KUPLO OYKO TWV CUVOAAQYWV TNG ETALPELAG OE EEVO VOULOUA - LETATPEMOVTOL OTO
AELTOUPYIKO VOULopa BAoel €THOLAC CUUPWVNUEVNG OUVAAAYUATIKAG LOOTLIOG HE TNV UNTPLKN
etalpeia. H etnola cupdwvnpévn cuvaAAaypaTIKA LOOTLLIO amoteAel Tov oTaBULOUEVO PECO OPO OAWV
Twv oupBolaiwv avtiotabuiong mou Pacilovtal oto mMpoUTOAOYlOUEVO TIAAVO Qyopwv. TNV
Kataotaon Anotelecpdtwv avayvwpilovtal képdn kat {nuieg amnd cuvaAlaypatikeg Siadopeg, ol
OTIOLEG TPOKUTTOUV Ao TNV EKKABAPLON TWV VOULOUATIKWY OTOLXELWY AUTWV TwV cUVOAAaywV e Baoh
TNV LoOTIUia TTANPWUAE TIOU TIPOKUTITEL Ao Ta cUMPBOAaLa avtlotabuiong Kwvduvou mou Afyouv tov
OUYKEKPLUEVO Unva.

O Aouég ouvaAlayEG TTOU TIPAYLLOTOMOLOUVTOL OE £EVA VOUIOOTA UETOTPEMOVIAL OTO AELTOUPYLKO
VOULOMa BACEL TWV OUVOANQYMOTIKWY LOOTLHLWY TOU LoXUOUV KOTA TNV NUEpopnvia tng kabe
oUVOAAQYNG. 2TNV KATAOTOON AMOTEAECUATWY avayvwpilovtal kEpdn kal {npieg amnd cuvaAAYUATIKEG
Sladpopég, oL omoleg MPOKUTITOUV QMO TNV eKKABAPLON TWV VOULOMATIKWY OTOLXELWV QUTWV TWV
ouvalaywv.
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Ta pn VOULOHOTIKA oTolXela ekppacuéva oe §EVO VOULOMA TIOU ETILUETPOUVTAL OTO LOTOPLKO KOOTOG
LLETOTPETOVTAL OTO AELTOUPYLKO VOULOUA BACEL TWV CUVAANQYLATIKWY LOOTLULWY TTOU LOXUOUV KATA TNV
nuepounvia tng kabe cuvaAAayng Kol Sev UETATPEMOVTOL TIOTE £OVA OTO AELTOUPYLIKO VOULOUO OF
HETOYEVEDTEPEG TNG APXLIKAG NHEPOUNVIAG AVAYVWPELOTG TOUG,.

2.4. EVOWUOTO TIAYLO TIEPLOVUCLOKA OTOLXEL

Ta evowpoTa TAYLO TIEPLOUCLAKA OToLXEla TapouoLalovtal 0To KOOTOG KTHOoNG ELOV CUCOWPEUEVES
anooBéoelg peiov amopeiwon. To KGoTOC KTHONG TtEpAAUPBAVEL KL TLG SaTAVEC TTOU oXeTi{ovTal Aueca
LE TNV QIOKTNON OTOLXELWV OKLVATWY KoL EEOTIALGLOU.

Metayevéotepeg Samaveg nephapBavovtal oty AoyLoTikh agia Twv EVoOWHATWY Ttayiwv pévo étav
Bewpeital mBavov otL Ba mpokUPouv UEANOVTIKA OLKOVORLKA 0dEAN yla TNV eTalpeia KAl UTO TV
npolToOeon OTL TO KOOTOG TOU Tayiou Umopel va emipetpnBei aflomiota. To KOOTOG EMIOKEVWY Kall
OUVTNPNOEWV KOTaXwpPEital w¢ ££060 OTNV KOTAOTHON OTOTEAECUATWYV KATA TO XPOVO
TPOYLATOMOLN GG TOU.

Ol amooBéoelc Twv evowpatwy mayiwv uroloyilovrtal pe tnv otabepn péBodo kat avayvwpilovral ota
QTMOTEAEOUATA OE LOOTIOOEC ETNOLEG EMLBAPUVOELG OTO SLACTNUA TNG AVOUEVOUEVNG WHEALUNG {wHG TOU
otolxeiov. H avapevopevn wdEALn {wr TwV OTOLELWV Ttaylou EVEPYNTIKOU £XEL WG EENG :

BeAtiwoelg oe akivnta tpitwy Baoilovtal ota cupBolata picbwong
‘EmumAa ko Aoumog e€omAlopdg 3-10 £tn

OL NAEKTPOVIKOL UTIOAOYLOTEG EUTMEPLEXOVTAL OTNV KOTnyopla EMUTAA Kot Aoutog eEOMALOUOG.

TuxOV UTOAELUUOTIKEG a€leg Kal ol WhEAUES {WEG TWV EVOWHATWY Tayiwv propolv va avabewpnBolv
KOl Vv T(pOoappooTolV, GV auTd KpLBel avaykaio og kAOe nuepopnvia LOOAOYLOUOU.

Otav n avamnoofeotn afla Tou eVOWRATOU TAyLou otolxelou unepPaivel Tnv avaktiolun afla tou, To
TayLlo Kataxwpeltal otnv avaktion aglo tou (Znueiwon 2.6).

Ta k€SN Kat ot Inpieg anod Tnv mwAnon evowpatwy nayiwv npocsdlopilovral amo tnv dtadopd Petal
TOU TLUAMATOC MWANONG KAl TNG avamooBeotng aflag autwy Kol Kataxwpeouvtal wg KEPSN f {nuieg
OTNV KATAOTOON AMOTEAECUATWV.

2.5. Aula EPLOUOCLOKA OTOLXEL
NOYLOHIKO

OL ayopoopéveg adeleg¢ Aoylopkol mapoucolalovtol OTo KOOTOG KINONG HELOV OUCCWPEUEVEG
anooBEoel. To KOOTOG KToNG MepAapBAVEL KOl TG SATIAVEC TTOU AMALTOUVTAL WOTE va eivat duvarth
n Xpnon toug.

OL amnocBEoelg umohoyilovtal pe tn otabepr péBobdo katd tnv Slapkela tng WPEAUNG {wNC Twv
otoleiwv autwv. H wdéAiun lwn ota Aoyloplka mpoypappoato ERP kat Siaxeipiong Alavikwy
nwAncswv 8ev umepPaivel ta 5 xpovia. Emiong oL adeleg XpAong AOYLOULKWY TPOYPAUUATWY
amooBévovtal péca ot €va €toc. H exktuwpevn woélun Iwn kat n pébodog amooPeong
enavefetaletal oTo TENOG KABE XPIOEWC KOl TO AMOTEAEGATA TTOU eTLdEPEL OTOLASATIOTE OAAAyH OTLG
ekTIHnoeLg Aoyilovtal o peAhovtikn Baon.
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‘Eva duAo meploucLako otolxeio malveL va avayvwplleTtal oTnv KOTAOTOCN XPNILATOOKOVORLKNG B€aNg
™G etalpeiag katd tnv nMwAnon f otav dev avopévetal va mpPokUPouv TEPALTEPW UEANOVTIKA
OLKOVOULKA 0dEAN yla TV eTalpeia amo tnv xpnon i tv dudbeon tou. Képdn ) {nuieg mou Ba
npokUPouv and TV mavcon avayvwplong evog AUAOU TEPLOUOLAKOU OTOLXElOU KaTayxwpoUuvTal otV
Katdotaon AnoteAeoudtwy Kat pocdlopifovtatl wg n Stadopd petafd Tou TipRpatog Sldbeong Kat
™G avanooBeotng aflag autou.

Aamdveg mou oxetilovtal Pe TN GUVTAPNON AOYLOULKWY TIPOYPOUUATWY avayvwpilovtal wg £€oda otav
T(POY LOTOTIOLOUVTAL.

To AoyLopLko eAEéyxeTal yla anopeiwon cupdwva e tnv Znpeiwon 2.6.
2.6. Amnopeiwon agiog pn XpPNHOTOOLKOVOULKWY TLEPLOUOLOKWYVY OTOLXELWV

MayLa TEPLOUCLOKA OTOLXELQ TTOU UTIOKELVTOL OE OMOCPECELG, UTIOKELVTAL O EAEYXO AMOMELWONG TNG
agiag toug, 6tav umdpyxouv evleilfelg OTL N avamocBeotn Aoylotikr] toug aio dev Ba avaktnOel.

OL {nuieg amopeiwong avayvwpilovtal apéows wg €€oda kal Loovvtal pe TNV Sladopd PETAEL TNG
avardoPeoTnC Kot TG AUESO AVOKTAOLUNG aflog Tou umokeluévou mayiov. H avaktiowun aia eival to
LEYaAUTEPO TIOGO TOU TPOKUTTEL amd thv oUyKkplon MeTafl tng evAoyng aflag tou otolyeiou
evepyntikol peiov To KOOTOG MWANONG Kal Tt afiog xpriong tou. MNa okomoUg umoAoylopol TG
anopeiwong, Ta mdyla Katnyoplomolouvtal 6To XapunAotepo Suvatod eninedo povadag dnuouvpyiag
TALELOKWY POWV WOTE VO oUVOEBOUV e EEXWPLOTEG aVaYVWPLOLUEG TAUELAKES POEC.

Mn XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO Ta OoTtola £XOUV amOpELWOEL, EmavekTIHwvTaL yLa Tibavn
avtlotpodn TN amopeiwong og kAaBe nuepounvia LooAoylopou, He e€aipean tnv unepadia.

2.7. XpNHATOOLKOVOUIKA OTOLXEL

H Etalpeia avayvwpilel xpnUATOOIKOVOULKA TIEPLOUGCLOKA OTOLXELO KOl UTIOXPEWOELG, OTAV Yivetal
QVTLOUUPBaAAOUEVN 0 CUUPBACELG XPNUOTOOLKOVOULKWY HECWYV. Ta XPNUATOOLKOVOLLKA OTOLXELD TNG
Etawpeiag amotelolvtol omd «EUMOPLKEG Kal AOUTEG omautnoelg», «Touelakd OSlabéoua Ko
LooSuvapa» «EUMOPLKEG UTIOXPEWOELG» KOl «AQVELOUO» TTOU avaAuovtal otnv onueiwon 2.10, 2.12
kat 2.13, avtiotoxa. Emiong n Etatpeia xpnowwomnolel «Mapdywya XpNUATOOLKOVORLKA» HECA TIOU
avaAUovTal mopaKATw.

Ta XPNUATOOLKOVOULKA TIEPLOUGCLOKA oTolXEla TalvopouvTal o€ 3 Katnyopieg avaAoya pe tn néEBodo
QMOTIUNONG Toug (amooBecévo KOOTOG, eUAoYn afla PECW ATOTEAECUATWY KAl eVAoyn afla péow
AOUMwWV CUVOALKWVY gL00SNUATWY). Ta KpLTripla TafvOUNoNG TWV XPNHMOTOOLKOVOULKWY TIEPLOUGLOKWVY
otolxelwv elvalt 6U0: a) TO EMIXEPNUATIKO MOVTEAO OLAXEPLONG TWV XPNUOTOOLKOVOULKWVY
TIEPLOUCLOKWY OTOLXELWY OV edapUoleL n eTALPELA KaL B) TO KATA TTOGOV OL CUBATIKEG TAUELAKEG POEG
QVTLTPOCWIEUOUV «ATIOKAELOTIKEG TIANPWHEC KEdaAalou Kal TOKWV» ETTL TOU OVOUOOTLKOU TTOGOU TOU
kedalaiou mou Oev €xel efodAnbel (SPPI). Bacel Twv EMXEPNUATIKWY HOVIEAWV TIOU
XPNOoLomoLloUVTaL Yy TN SLaXelpLlon Twv XpNUOTOOLKOVOLLKWY TIEPLOUGLOKWY OToLXElwv, N ETalpeia ta
TalvOUNCE 0To AmooPBeCEVO KOOTOC.

ZupPNPLOUGG XPNLOTOOLKOVOLKWY TIEPLOUCLOKWY OTOLXELWV

XPNUOTOOLKOVOULKA OTOLXELO. EVEPYNTLKOU Kal UTIoXpewoewv cupndilovtal kat to kabapd moco
napouctaletal otnv Katdotoon XpnUATOOLKOVOULKNG ©O€ong, OTav UTIAPXEL VOULKO Sikalwpa
ocupdndlopol Twv TOCWV TOU avayvwplotnkayv, kot mapdAAnAa, uTapxel n mpobeson va yivel
Slokavoviopodg oe kaBapr Bdaon, f o6tav o SLOKAVOVIOUOG TOU TEPLOUCLAKOU OTolXelou Kal Tng
UTIoXpEWGNG Yivouv Tautoxpova.
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Napdywya XpNHATOOLKOVOUIKA LECO KAl SpAoTNPLOTNTEG AVTLOTAOULIONG

Ta mapdywya mapoucLldlovtal WG MEPLOUCLAKA oToLXela dtav n eUAoyn a&la Toug elval BeTIKN KAl wg
UTIOXPEWOELG OTav N eUAoyn afla Toug elval apvnTikh.

Ta mapdywya KatoxwpoUvIal oToV LGOAOYLOUO apXKA otnv guloyn afla toug tnv nuepopnvia tng
OUVOAAQYNG KOL OUTOTLUWVTOL UETAYEVECTEPA OTNV €UAOYn aflo TOUG KATA TNV NUEPOMNVIA TNG
empéTpnong. H pébBodog avayvwplong kEpdoug 1 {nuiag eEaptdtal and To av To MoPAywyo EXEL
avayvwplotel wg péco avtiotdbulong. Eddoov avayvwplotel wg péoco avtiotabuilong, n péBodog
avayvwpLlong kabopiletal avaloya pe tn ¢von tou otolxeiou ou avilotaduiletal and to mapdywyo
auTo.

Mo oKOmoUG AVTLOTAOULOTIKA G AOYLOTIKAG, oL avTlotabuicelg Tagvopolvtal we €€NG:

e  AvtlotaBulioelg evAoyng alag (fair value hedges) 6tav xpnolpomnolouvtat £vavtl PeTafoAwyv otV
gvloyn aflo €vog avayvWwPLOUEVOU TIEPLOUCLAKOU OTOLXELOU N UTIOXPEWONG 1 ETALPLKAG
Séopeuong.

e  AvtotaBuioelg tapelakwv powv (cash flow hedges) otav xpnolgomololvtol £vavtl g
SLOKUMAVONG TWV TOUELAKWY POWV OE OXEON HE €va OVAYVWPLOUEVO TIEPLOUGLOKO OTOLXElO N
uTIoXpEwWaon, N pia bavy mpoobokwpevn cuvalhayr, 1] 0€ ox£on UE TO GUVOAAQYUOTIKO Kivouvo
pilag eTalpikng d€opeuonc.

H Etatpeia xpnolpomolel mapdywya XpnHOTOOIKOVOULIKA HECO yla TV avTLotaduion Kwvduvwv Tou
QTOPPEOUY ATO TIG UETABOAEG TWV TWMWVY cuvoAldyuatoc. H Etalpsia epappuolel avilotadpLoTiky
AOYLOTIKA TOUELOKWY POWV Lol TTOPAYWYA TO ortoia TTANPoUV ta OXETIKA Kpltipla. Mo mapdywya ta
omnoia 6ev MANPOUV Ta KPLTHPLA LA aVTLOTAOULOTIKA AoyLoTikn, KEPSN i {TNULEG TTOU TIPOKUTITOUV Ao
HeTaBOAEG oTnV €VAOYN aflo KaTaxwPOUVTAL OTNV KOTAOTOON OMOTEAECUATWY 0T AOLTIA KEPSN Kol
{nuiec/(kabapd).

- AVTLOTOOMIOELG TAUELOKWY POWV

Ma avtloTaBuioelg TAUELOKWY POWV OL OTOLEG TANPOUV TA KPLTHPLA VLA OVTLOTABULOTIKI) AOYLOTLKA, N
avaloyia Tou képSouG | TNG INULAG amd TO TAPAYWYO TIOU TPOCSLOPITETAlL WG OMOTEAECHATIKNA
QVTLOTABULON, KaTaxwpEelTal HEow Twv Aoumwv ZuvoAlkwv Ecodwv ota amoBepatikd kot n avaioyia
Tou TpoodloplleTal w¢ MN  AMOTEAECHATIKA avTlotabulon kotaywpeltal otnv  Katdaotaon
ATOTEAEOUATWY XPHOEWG.

Mo avtiotabuioelg Tapelakwv powv, kEPSN A InUIEG mou eiyav katoaxwpnbel kateuBeiav ota
QMOoBEUATIKA PLETAPEPOVTAL OTNV KATAOTAON AOYQPLOOUOU amoTeAeoUATWY otnv (8la mepiodo kata
NV onola n avriotabulopevn cuvaAlayn ennpedlel ta anoteAéopata. Qotdo0, OTav N UeAAOVTIKA
ouvoAhayr] £XEL W ATIOTEAECHA TNV avayvwpLlon arnoBépatog, Ta kEpdn/Inuieg mou ixav katayxwpnOet
ota anoBepatikd, petadEpovial and Ta amobepatikd Kol nepAapufavovial otnv EMNLUETPNON TOU
KOOTOUG TWV armoOepndtwy. Ta Moo QUTA EMOUEVWG, avayvwpllovtal 0To KOOTOG MWANBEVTWY.

H avtiotabuLotikr AoyLloTikr Stakomtetal 6tav To avilotabuilov HECO eKTIVEEL I TIwAElTaL, TEpUATI(ETAL
1 ackeital, N otav n aviotaduion Sev MAnpol MALOV Ta KPLTAPLA VLA OVTLOTABULOTIKI AOYLOTIKN. ITNV
nepinmtwon mou pla avtiotabullopevn cuvadlayn dev avapévetal TMAEoV va mpaypatonolnBel, ta
KaBapd cuoowpeupEva KEPSN 1 INWLEG Tou elyav kataxwpnBel oto AmoBeuaTikO avtlotaduiong
HeTadEPOVTAL OTNV KOTAOTOON OMOTEAECUATWV.
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2.8. Anoffparta

Ta amoBépata amoTluwvTal otnv xounAdtepn ofla petafy KOOTOUG KTAONG Kal TG Kobapng
peuatonolnoung atiag. To kootog mpoodlopiletal pe tn HEB0SO Tou péoou oTabuikol KOoTouG. To
KOOTOG TWV EUMOPEUMATWY TiepAapPBdvel To KOOTOC ayopds. XpnUOTOOlKOVOULKA €€oda &ev
niep\apBavovtal 0To KOOTOC KTHOEWC TwV amoBepdtwy. H kaBapr peuctonolioun afio eKTIHATOL e
Baon TG TPEXOUOEG TIUEC MWANONG TWV amoBeudtwy ota mAalola thg cuvhBoug SpactnpLoTNTAS
adaLpoUEVWY TwV EE06WV TWANGNG OTIOU CUVTPEXEL TEPLTTWON.

2.9. EMMOPLKEG KoL AOLTTEG QTTALTACELG

OL EUTIOPLKEG KL AOUTIEG OUTALTAOELG KOTAXWPOUVTAL apXLKA 0TV eUAoyYN afia TOUC Kal LETAYEVECTEPQ
QTOTLUWVTAL OTO AMoGPECIUO KOOTOC e T UEB0SO TOU MPAyUATIKOU €MLITOKIOU, adaAPOUUEVWV TWV
NV anopelwong.

H Aoylotikn aéila Tou mepLOUCLaKOU OTOLXEIOU UELWVETAL PE TNV Xprion evog Aoyaplacuol mpoPAedng
Kal To ood tn¢ {nuiag avayvwpiletal otnv Katdotaon anoteAeopdtwy ota £é€oda nMwAnocswg. Otav
pla epmoplkr] amaitnon dev pmopel va ewonpaxdei, Staypddetal kat cupdndiletal pe To OGO TNG
OXETIKNG TPOPAePNG. METayEVESTEPA OVAKTNOLUO TTOOA Ta omola elxav mponyoupévwg Slaypadel
notwvovtal ota €€0da 51a0e0n¢ oTNV KOTAOTOON ATMOTEAECUATWY XPrOEWC.

OL {nuLEG amopeiwaong avayvwpilovtal pe BAcn TNV MPOcEyyLon TG OVOUEVOUEVNG TILOTWTLKAC {nuiag
(Expected Credit Loss — ECL). H Etaupeia edpapuolel Tnv amlomolnpévn mMPocEyyLon ToU TPOTUTIOU
UTIOAOYL{OVTOG TG OVOUEVOIEVEG TILOTWTLKESG {NKLEG UE BAON TLG AVAUEVOUEVES TILOTWTLKECG {NUieG yLa
oAoKkANnpn tn {wn toug. H Etalpeia xpnotpomnolet tnv epmnelpio tou mapeABovtog yla va mpoablopiost
Tov kivbuvo aBétnong mMAnpwuwyv Kabwg Kal tig TAnpodopieg yio to wéEANov oto téAog KABe teplodou
avodopdc OXETIKA HE TOUG OGEINETEC KOL TO OWKOVOUIKO TeptBdAlov. Aappdvovtag umoyn ta
avwTtépw, N Etatpeia ektipnoe 6tL Sev amatteital n avayvwplon INULAC AMOPEIWONC YL TIG EUTTOPLKES
Kall AOUTEG QTOLTHOELG TNG, KAOWE AUTEG XapakTnpilovtal wg XoUNAoU TILOTWTIKOU KvSUvou.

2.10. Tapelaka dtabéopa Kot Looduvapa

Ta tapelaka dtabBéoipa Kat Looduvapa mepAapUBAavouy Ta HETPNTA, TIG ELOTIPALELG LECW TILOTWTLKWVY
KapTwV Tou Ba katateBolv amod TI TpAneleC 0 XPOVIKO Slaotnua SU0 €PyOCiUwY NUEPWV KOL TIC
KataBéoelg OPewd. Itnv Katdotoaon Tapelakwv Powv ota tapelaka Stabéoipua kat ooduvapa
napoucotalovtal adalpeTikd ol  Aoyaploopol umepavaindng (overdraft). Itnv Kataotaon
XPNUATOOLKOVOULKNG O€0NG oL TPAMEUKEG UTIEpAVOANPELG KOTAXWPOUVTAL OTIC BpaxumpoBeoueg
SOVELOKEG UTIOXPEWOELG.

2.11. Meto)tko KedpaAaro
To UETOXLKO KEDAAALO TIEPIAAUPBAVEL TLG KOLVEG KOL TIPOVOLOUXES UETOXES TG ETaupeiag.

Apeoa £€oda kal popol ou oxetilovral Pe TV £KSOON VEWV PETOXWV N TV aU&non Tou PETOXLKOU
kebalaiou, epdavitovtal oe pelwon tou Mpoidvtog tng Ekdoong i TG avénong.

2.12. EUMOPLIKEG UTIOXPEWOELG

Ol EUTIOPLKEG UTIOXPEWOELG avayvwpilovtal apxLlkad otnv eVAoyn afila Kal AmOTILWVTAL LETAYEVECTEPQ
OTO AMOOPBEGCLUO KOOTOG e TN LEBO0SO Tou MpayHaTIKOU EMLTOKIOU.
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2.13. AQVELONOG

Ta Savela kataxwpoLVTAL ApXLKA oTnv eUAoYN aglo Toug wg eloTpayBévta mood pelov Ta TUXOV Apeca
€€oba yla tnv mpayparonoinon tng cuvaAAayng. MEeTAyEVECSTEPQ, ATOTILWVIAL OTO AVATIOCBECTO
KOoToG. Tuxov Sladopd petatd tou slompaxBéviog mooou (kabapol amd oxeTikd é€0da cuvaAlaywv)
Kal tng aflag e€6dAnong avayvwplletal otnV KATAOTACH QMOTEAECUATWY BAon TG SLAPKELAC TOU
Savelopou pe tn HEB0SO Tou MPAYUATIKOU ETILTOKIOU.

Ta Savela taglvopolvtal we PPoaxuUTPOBECUEG UTIOXPEWOELSG, EKTOG AV N ETalpeia £xel To Sikaiwua va
avoBaAeL tnv e€6dANCN TNG UTIOXPEWGCNG YLa TOUAGXLOTOV 12 pAVEG UETA amd ThV nUEpoUnvia TG
Katdotaong XpnotoolkovouLkng @€ong.

2.14.Kd6otn Savelopou
'OMa ta KOOTN SAVELOHOU KATAXWPEOUVTAL OTA OMOTEAEGUOTA UE TNV TIPAYUOTONOINGH TOUG.
2.15. Tpéxwv ¢opog eLcoSHHATOC

O tpéXwV $opog umoloyiletal cUpPwva e Toug GopoAoyLKoUG VOUOUG Ttou LoxUouv otnv EAAGda. H
Samavn yla tpéxovia ¢popo eL00dUATOC MEPAAUPBAVEL TOV POPO ELGOSHATOC TTOU TPOKUTITEL BACEL
Twv dopoloyntéwv kepdwv tng Etatpeiog 6mwe avapopdwvovtal otig popoAoyIKEG TNG SNAWOCELG Kall
npoBAEPELS yla TTPOoBeTOUG HOPOUG KOl TPOCAUENTELG Yla QVEAEYKTEG POPOAOYLKA XPNOELG, Kal
umoloyiletal cupdwva Pe Toug BeopoBetnuévous 1 ouoLlaoTtikd BeopoBetnuévoug dpopoloyLkolg
OUVTEAEOTEG.

2.16. AvaBaiAopevog ¢opog ELooSHHATOG

O avaBaArdpevog dpopog elcodrpartog mpoodlopiletal pe TNV LEBOSO TNG UTIOXPEWGCNG TIOU TIPOKUTITEL
anod T TMPOOWPLVEG Oladopeég HeTaty NG Aoylotikng aflag kat tng dopoloyikng Paong twv
TIEPLOUGCLOKWY OTOLXELWV KL TWV UTIOXPEWCEWV.

O avaBaliopevog dopog mpoodlopiletal e ToUG GOPOAOYLKOUG CUVTEAECTEG TTIOU QVOUEVOVTAL VO
epapuootolv otnv mepilobo kata tnv omoia Ba toktomownBel n amaitnon [ n UTOXpEwon,
Aappavovrag umoyn Toug ¢dopoAoylkoUg ouvteAeoTtég (kal ¢opoAoylkoUg VOUOUCG) TIoU E£XOUV
Beomiotel pExpL TNV NUEPOUNVIR TOU LGOAOYLOMOU.

Ot avoPar\opeveg GopOoAOYLKEG QMALTHOEL avayvwpilovtal otnv €ktacn otnv omoio Ba umapgel
pHeAAoVTIKO dopoloynTéo KEPSOG yla TNV XPNOLUOToLNoN TNG MpoowpLvng dtadopdg mou dnuloupyet
v avaBarlopevn popoloyikni anaitnon.

Ot avaBaliopeveg GopoAOYIKEG QMALTHOELS KOl UTIOXPEWOELS cupndilovtal otav UMApXEL VOULKO
Sikalwpa va cupdndloBolv oL TpEXouoeC POPOAOYLKEG QTIALTAOEL EVOVIL TWV TPEXOUCWV
dopoAoylkwV UTOXPEWOEWY Kal Otav oL avaBallopevol podpol elcodnipatog adopolv otnv dla
dopoloyikr apxn.

2.17.MNMapoxEG 0TO MPOCWTIKO

o) ZUVTa§LOSOTIKEG UTTOXPEWOELG

H Etalpeia €xel t6o0 mpoypdppata KoBoplopévwy elcdhopwy 000 KOl TTPOYPAUUATO KaBopLoUEVWY
TLAPOXWV.
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Q¢ npoypappa kaboplopévwy elodpopwv Bewpeitatl To cuvtaglodoTikd Tpoypappa ota mAaiola Tou
omoiou n Etalpeia mou to edapuolel kataBANeL Ayleg el0dOPEG O EEXWPLOTO VOULKO TTpOowTto. H
Etatpeia dev Bapuvetal Pe MEPALTEPW, VOULKN I CUUBATIKA uTtoxpéwaon KataBoAng elodpopwyv edv To
tapeio dev SLabétel emapkelg MOPOUG WOTE va MANPWVEL TLG TIAPOXEG TIPOG OAOUG TOUC epYalOUEVOUC,
oL OTtolEG AMOPPEOUV ATIO TA £TN UTNPECLOG TOUG, TPEXOVTA KO TIPONYOULEVAL.

Mpoypaupo kaboplopévwy mapoxwv Bewpeital cuvABwg To ouvtafloSoTIKO TTPOYpaUUa, TO omnoio
opilelL kataBoAn ouykekpluévou ocol cuvtaéng, cuvhBwe oe cuVAPTNON UE £vav i} TIEPLOGOTEPOUG
TAPAYOVTEG OTWG £lval n nAtkia, Ta £Tn mpoinnpeaoiag katl o uobog kabe epyalduevou.

H umoxp£éwaon ToU KATAXWPELTOL GTOV LGOAOYLOWO YLa TA TTPOYPAUUATA KABOopLOUEVWY TTAPOXWV Elval
n moapovoa afio TG avelAnUUEVNG UTIOXPEWONG YLa TNV KaBoplopévn mapoxn KAatd tThv nuepounvia
Tou Looloylopol. H déopeuon tng Kaboplopévng mapoxng umoAoyiletal etnciwg anod aveédptnto
avoAoyloTh e Thv Xxprion tng Lebodou tng mpoPePAnpévng MOTWTLKAG Lovadog (projected unit credit
method). H mapoloa afla tng Oéoueuong ywa TNV Kaboplopévn mapoxn mnpocdlopiletal
nposfodAwvtag Ti¢ mpounoAoyloBeioeg LEANOVTIKES TAULOKEG EKPOEC XPNOLLOTOLWVTOC TO EMITOKLA
mou Ba ioxvav ywa vPnAng aflomiotiag etalpikd opdloya iSlou vopiopartog pe to omoio mou Oa
mANpwOoUV oL MaPOXEC, oL NUEPOUNViEC ARENC TwV omoiwv TPoaeyyi{ouV Ta XpOVLKA OpLa TNG OXETLKAG
UTIOXPEWONG.

JUVETIWG, N ETALPELQ, UAOTIOLWVTOG TO TIPOYPOUA KABOPLOUEVWY TTAPOXWY KATOVEUEL TIC TIAPOXES
€660V TOU TTPOCWTILKOU Ao TNV untnpecio Kot £T0¢ APOXNG UTINPECLWY TWV EpYAlOUEVWY, KOTA TNV
neplobo twv 16 teAeutalwv etwv mpo tnNg €£660U autwv amo tnv unnpescia, cUpPwva HE TG
npolmnoBéoelg Oepeliwong yia AP mAnpoug ouvtagng. H meplodog autn amotelel tnv evAoyn Baon
OXNMATIOMOU TNG OXETIKAG MPOPBAePNG, kKabBwg mépav tng eplodou Sev mpooaufdavovtal oucLwdwg ot
napoxég ouvtaélodotnong tous. ElAoyn Baon oAokANpwaong Tou GXNUATIOMOU TG TPORAEP NG yLa TNV
arnolnuiwon €£660u TOU MPOCWTILKOU QMO TNV UTnpeoia, Bswpeital n nAkkia Twv 62 £TWV TwWV
£pyalopéVwyY, OTIOTE N KOTAVON] TWV TTAPOXWV cUVTAEL080TNONG TIPAYLOTOTOLELTOL artd To 460 HEXPL
TO 620 £10¢ TNG NALKiaG TOUC, He TNV eMPUAAEN TWV TIEPUTTWOEWV EKEIVWY OOV aTodedelypéva n
nAwia ocuvtalodotnong eival PeyaAuTepn TwV 62 €TWV, MEPIMTWON KATA TNV onola 0 Xpovog Evapéng
NG KATOovoun G HeTafarAetal avaloya.

To avaAoyLoTikd KEpSN Kal oL {NULEG TTOU TIPOKUTITOUV ATIO TLG AVAAOYLOTIKEC TIPOCOPUOYEG XPEWVOVTAL
N Totwvovtal ota dla kepdlala péow TG Katdaotaong ZuvoAlkoU Elcobrnpatog. To KOOTOG
TPoUNNPECLOG KATAXWPELTAL AUECA OTA AMOTEAECHATA.

Ocov adopd Ta mpoypdupata kaboplopévwv elodopwv, n Etaipela katafarAel slwodopég oe
EexwpPLOTO TapEelo Yl Snpocta ouvtagloSoTikd aodAALOTIKA TIPOYPAUMUATA OE UTIOXPEWTLKA Baon.
MeTa tnv KataBoAr Twv elodopwy, N ETalpeia dev ExeL MEPALTEPW UTTOXPEWOELG TANPWHIG. OL TAKTIKEG
elodopég Aoyilovral wg Kabapeg ePLOSIKEG SamAVEG KATA TO £T0¢ 0DEINNG TOUG. MPOMANPWHEVEG
elopopéC avayvwpilovtal oTo eVEPYNTIKO KATA Tov BaBud mou n emiotpodn XpNUATWY N HELWON TWV
MEANOVTIKWV TANPWUWV glvat Suvartr.

B) Napoxég teppatiopol TG anacxoAnong

Ol OPOXEC TEPUATLOMOU TNE amaoXOAnong sival mMAnpwTtéeg dtav n amaoxoAnon evog epyalOUevou
AneL mpwv TNV TpoPAemOUEVN nuepopnvia cuvtaflodotnong f otav o epyalopevog SEXETAL va
anoxwpnoel eBeAolola e avIAANAYUO AUTEG TIG MOPoXEC. H ETatlpeia avayvwpllel TL¢ mapoxEG AUTEG
otav €xel kotadavwg Seopeutel eite va teppatiosl tnv anacxoAnon epyalopévwy cupudwva Ue
AeMTOUEPEG TTPOYPAUUA Yl TO omolo Sev uTtapyel mBavotnta va avakAnBel, eite 6tav mpoodEpel
OUTEC TIC TOPOXEG WG Kivntpo €Belouolag amoxwpnong. Mapoxég amdéluong 1 eBelololag
anoxwpnong, oL onoieg kabiotavral MANpwTEE o SLACTNA LEYAAUTEPO artd 12 UAVEG HETA OO TV
nUepounvia tou looAoylopou nposfodAouvtal otny napovoa afia.
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2.18.MpoBAEYeLg

MpoBAéPelg avayvwpilovtal otav n Etatpela €xeL pia TpEXouoa VORLLKN 1) TEKLALPOLEVN SETLEVDN TTIOU
anoppéeet anod napeAbovta yeyovota, eival mbavov otL Ba anattnBel ekpor mopwv yla thv e§6dpAnon
NG UTIOXPEWONG Kal TOo amottoUpevo 1ocd pmopel va ektundet aflomiota. MpoPAéelg Sev
avayvwpilovrtal yia LeAAOVTLKEG AELTOUPYLKEG TN LEG.

H Etalpeia oxnuatilel mpoPAeédelg yia emoxBel¢ oupPAcelg Otav n OLKOVOULK WhEAELQL TTOU
QVOpEVETAL va TIPOKUPEL amd AUTEG TIG oUPPBACELS, slval pikpOTepn amo ta avanddeukta £€oda
CUUMOPOWONG TPOC TLG CUBATIKEG UTIOXPEWOELG.

O mpoPAéPelg umoloyilovtal otnv mapovoa aflo TwV OVAUEVOUEVWY EKPOWV TIOU ATOLTOUVTAL VOl
kaAUPouv tnv Tapouca umoxpéwaon. To MPoefodAnTIKO EMITOKIO TIOU XPNOLUOTOLE(TOL yla TOV
npoadloplopd NG mapovoag afiag sival mpo GOpwWV Kol AVTLKOTONMTPI(EL TIG TPEXOUOEG ayopaieg
EKTLUAOELG YLOL TNV XPOVLKN a€ia TOU XprUOTOC KAl AU OELG TTOU apopoUV TN CUYKEKPLUEVN UTIOXPEWON.
H avénon tng mpoPAedng Adyw EAeucng TOU XpOVoU avayvwpIileTal wg XPNHATOOLKOVOULKO £€080.

2.19. Avayvwpilon e008wv

Ta €c006a armo TG Spactnplotnteg tng Etalpeiag mpoépyovrat armd nwANoeLg ayabwv o TeEAATEC XwpPLg
10 $Opo MpootBéuevng agiog (D.M.A.), Kol LELWHEVA KOTA TO TTOCO TWV EMLOTPOGWY, EKTTWOEWY KOl
Tou Mpoypappatog emPBpapeuvong nehatwy (loyalty scheme).

a) NwARoelg ayadwv — Ataviki

H Etalpeia avayvwpilel £006a pe tn petaPifacn tou eAéyxou TV gumopeupdtwy, dnAadn dtav ta
eunopevpota mapadidovtal otov meAdtn. Ta £€006a amd MwANcelg ayabwv avayvwpilovtal otnv
KATAOTAON QMOTEAECUATWY, 0TV afla TWANCNG TOUG HELWHEVNG KOTA TO TIOCO TWV EKMTWOEWV,
emotpodwv Kal TOu Tpoypaupatog emiBpafsuong mehatwv. OL AlAVIKEG TWANOCEL ayaBwv
ELOTIPATTOVTAL EITE UE UETPNTA ELTE UE TNV XPNON TUOTWTIKWY / XPEWOTIKWY KAPTWV.

H Etalpeio edpappolel mpoypappa eniBpdBeucns mpog Toug MEAATEG TNG WE TNV enwvupia “M&S
BONUS CARD” BAo€L TOU OTOlOU TIAPEXEL OTOUG MEAATEG UL OELPA TIPOVOUIWV. ZUYKEKPLUEVA, KAOE
MENOG Kol KATOXOG TG KapTag “M&S BONUS CARD” cuM\éyel yia kaBe 1 Eupw ayopwv 1 mOVTo 0 omoiog
avtiotolxel og 1 cent ékmtwon kKatd Thv e€apylpwor) Tou. EmutAéov, yia kabe € 300 ayopwv MOpEXETAL
oe KABe PENOG TOU QVWTEPW TIPOYPAMUHUATOC EKMTWTLKO Koumovl 10% Tto omolo umopesl va
XpnolgomnotnBel Katd Tnv eMOUeVn ayopd €VTOC TwV EMOUeEVWY €€L unvwv. H Etalpela emipetpd tnv
€UAoyn afla Twv MOVIWV KABWE KAl TwV EKMTWTLKWVY KOUTIOVLWY TIoU €XeL SLaBECEL 0TOUC TEAATEG TOU
TIPOYPAWLATOC TIPOVOULWY TIou SLaBETel BACEL EVOG EKTLUWEVOU TTIOCOOTOU €€apyUpwor g TOUG TToU
otnpiletal o€ LoTopLKA otolkeia. To moad NG ebAoyng aglag Kataxwpeital WG CUUPBATLKN UTIOXPEWGN
HE avtiotolyn Helwon Twv NWARoEwVY TNG XPHOoNG.

B) NWANCELS EULMOPEVHATWY — XOVEPEUTOPLO

Ta €c0obda and xovéplkeég MwANOEL ayabwv mou mpaypatonolel n Etalpeia avayvwpilovtal otav
tkavomotnBouv ol untoxpewoelg anodoong (performance obligations) kot étav o €Aeyxog Twv ayadbwv
petapLpaletal otov ayopaoth, SnAadn Katd tnv mapdadoaon Kot Tnv amodoyr Twv v Adyw ayoabwv.

2.20. MwoOwoeig
H Etatpeia avayvwpilel Sikaiwpa xpriong mMepLOUCLOKOU OTOLXELOU Kal UTIOXPEWON HioBwong (AMXA

16) KaTA TNV NUEPOUNVia EvapEéng TN LLOBWTIKNE TIEPLOSOU, EKTOC OO TIG PPaxUXPOVLEG LEBWOELG (oL
ormoleg opilovral WG UOBWOELG TWV OMolwv N SLAPKELA KATA TNV NUEPOUNVia Evapéng TNG ULOBWTLKAG
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neplodou LoovTal PE 12 R e ALlYyOTEPOUG MNVEG) KOL TLG LLOBWOELG TIEPLOUCLAKWY OTOLXELWV XaUNANG
afiag. Ma ¢ pobwoelg autég, n Etalpeia avayvwpilel Ti¢ MANPWUEG ULOBWUATWY WG AELTOUPYLKO
£€€060 pe TNV euBela péBodo oe OAn tn Sldpkela TNG HicbBwaong.

OL uToXPEWOEL; ULOBWOoEWY EeMIUETpOUVTOL OTNV Tapoloa ofia Twv UEANOVIIKWY HoOWUATWY,
€€alpWVTAG TIANPWUEG TIOU OXeTL(OVTAL HE UN MWOBWTIKA oTolxela TG cUpPaong. Ol UEAAOVTIKEG
TMANPWUEG MoBwUdTwY amotelolvtal and Ta otabepd pLOBwHATA, TO OUCLAOTIKA otabepd
HLoBwHaTO Kol To KUPOLWOUEVA pLoBwpata ta onola e€aptwvtal ano évav SeikTn N €va EMLTOKLO
HELWHMEVA KOTA TUXOV €lompaktéa Kivntpa HicBwong Ou umoxpewoel ULoBwoeswv emiong
nep\apBdavouv ta TOCA Ta Omoia avapéveTal va KataBAMel o plobwtig PACEL TwV EYYUNCEWV
UTIOAELYATIKAG aglag, TNV TR AoKNoNG Tou SLKOLWUATOS ayopdc €dv eival pdaiov BEPRato otL o
pLoBwtAg Oa aoknoeL To v Aoyw Sikaiwpa. Ot mAnpwpEéG poeodAolvTal e TO TEKUOPTO EMITOKLO
¢ niobwong, epdoov pnopel va kaboplotetl eUkoAa. EAv auTo To €MLTOKLO eV pnopel va kaBoplotel
€UKOAQ, 0 HLoBWTN G xpnotpomnolel To dLadopkd EMITOKLO SAVELOOU TOU HLoBwT).

Ta Sikolwpota Xpriong MEPLOUCLAKWY OTOLXELWY ETUUETPOUVTAL OPXLKA OTO KOOTOG BACL{OUEVO OTO
oGO TNG OPXIKAG EMIUETPNONG TNC UTIOXPEWONG amd tn HicBwon, mpocapuoouévo amd Tuxov
pLobwpata ta onoia KataBAROnKav Katd TV nuepopnvia évapéng tng LoBwTkAg meptddou, Tuxdv
OPXLIKEG AUEDCEC SATIAVEC HE TG omoieg emBapuvOnke o PLOBWTAC KaAL TNV EKTIUNON TOU KOOTOUG E TO
omoio Ba emiBapuvOel o HLOOBWTHAG TPOKELUEVOU VO QUMOCUVAPUOAOYNOEL KOL VA QTOUAKPUVEL TO
UTIOKE(LEVO TIEPLOUCLAKO OTOLXELD, VO OUTOKATOOTHOEL TOV XWPOo Omou €xel tomoBetnBel 1 va
OTIOKOTOOTAOEL TO UTIOKELEVO TIEPLOUGCLOKO OTOLXELO OTNV KATAOTAGCN OTNV omoila mpoPAEnetal and
TOUG OpoUC Kal T polnoBéoelg tng nicbwong. H Etalpeia mapouctdalel ta Sikalwpata Xprnong
TLEPLOUGCLOKWY OTOLXELWV 0TO KOVOUAL «EVOWHOTA TTAYLO» TG KATAOTAONG OLKOVOULKAC O€anc.

MeTayevéoTtepa TNG APXLIKAG EMLUETPNONG, N UTIOXPEWON ULOBWOEWV LELWVETAL PE TNV KATABOAN TwV
HULOOWUATWY KoL AUEAVETAL E TNV KATAXWPLON TWV TOKWV T TNG UTIOXPEWONG amo Tt picBwon (ue tn
Xpron tng nebddou tou amotedeopatikol emitokiov). To avtiotolo Sikaiwpa xprong amooPevetal
otn Sldpkela NG picBwaong 1 av sivat pikpodtepn otnv wohEALUN {wn Tou PLoBwUEVOU TEPLOUGLOKOU
otolxeiov. H &lapkela tng pioBwong meplhappavel kal TG meplodoug omou udiotatal dikaiwpa
QVOVEWGONG OTav UTIAPXEL EUAoyN BeBatdtnta otL To Sikalwpa Ba aoknOel. Otav n picbwon meptéxet
Sikalwpo e€ayopdg To EPLOUCLAKO oToLXElO amooBévetal otn SldpKkela TG WhEALUNG {wnG Tou Otav
uTtapyet eUAoyn Befatdotnta otL to Sikaiwpa Ba aoknBeL.

H Etalpelo eEMAVENUETPA TNV UTTOXPEWON ATO ULOOWOELG (KaL KAVEL TIG AVTLOTOLXEG TIPOCAPHOYEG OTO
Skalwpa xpriong Tou MEPLOUCLOKOU OTOLXELOU) OTOTE:

-ExeL eméABel petaBoAr otn Sldpkela pioBwong otnv eKTiHnon Tou SIKALWHUATOG Oayopdg TOou
UTIOKE(LEVOU TIEPLOUGLOKOU OTOLXELOU, OTIOU OTNV MEPIMTWON QUTH EMAVETUETPATOL N UTIOXPEWOH
and tn MicBwon mpoefodAwvrtag ta avabewpnuéva pobwpata pe Baon To avabewpnuévo
npoe€odANTIKO ETUTOKLO.

-'Exel eméAOeL peTaBoAr ota LEANOVTIKA UoBwHaTa AOyw HETABOANG OTOV SEIKTN | TO EMLTOKLO N OTA
Tood ta omola avapévetal va kataBAnBouv Aoyw Tng eyyUnonG UMOAELMMATIKAG alag, Kol € QUTH TNV
TIEPLMTWON EMAVETLUETPATAL N UTIOXPEWOH OO TN HicBwaon Ue tnv poefddAnon Twv avabewpnUévwy
oupBatikwy KotofoAwv HE TO APXIKO TPOEEOPANTIKO ETUTOKIO (EKTOG €dv oL KATAPBOAEC Twv
pLobwpatwy oAAalouvv Aoyw aAlayn¢ KUHOLVOUEVWY EMLTOKLWY OTIOU G€ QUTH TNV MEPLMTWON yLa TV
npoe€ddAnon ylvetal xprion Tou avabewpnUéVou EMLTOKIOU)

-éva. pobwrtnplo cupPBoralo tpomomoleital Kal n tpomonoinon &ev Aoyiletal w¢ EexwpLotn nicbwon

KOL OTNV MEPLMTWON QUTN N UMOXPEWON TNG HicBwoNng EMAVETIUETPATOL UE TNV TTPoefodAnon Twv
avoOewpnUEVWY KATABOAWY ULOOWUATWY UE TO avabewpnévo MPoeodPpANTLKO EMLTOKLO.

oeA. 18 ano 44



H Etapeia edapudlel to AAM 36 yla va mpoodlopioel av éva UTIOKELLEVO TIEPLOUCLAKO OTOLXELO TIOU
telel UTIO AeltoupyLKA pioBwon gival OMOUELWUEVO KAl YLOL VAL OVTLETWITIOEL AOYLOTIKA TUXOV {Nnuieg
anopeiwong.

2.21. ALOVOUI] HEPLOUATWV

H OSlavoun HePLORATWY OTOUG METOXoUG TtNG Etalpeiog avayvwplletal wg UTOXPEWON OTLG
XPNLLOTOOLKOVOULKEG KATAOTAOELG TN XProN KAtd tnv omoia n Stavourn eykpivetal amod tnv Mevikn
JuvéAeuon TWV HETOXWV NG Etalpeiag.

2.22. 3TpOyYyUAOTIOLAOELG

Aladopég mou mapouctafovial PeETAEU TWV TIOOWV OTLG XPNHUOTOOLKOVOULKEG KATOOTAOELG KOL TWV
QVTLOTOLXWV TTOCWV OTLG CNUELWOELS odeilovTal o€ oTPOYYUAOTIOLNOELC.

3. Awaxeiplon XpNHATOOLKOVOLLKOU KlvdUvou

3.1. MopdayovTteg XPNLOTOOLKOVOULKOU KivdUvou

H Etalpeia ektiBetal og XpnUATOOLKOVOULKOUG KIvOUVOUG, OMwG KvdUvoug ayopds (Hetafolég oe
OUVOAAQYMOTIKEG LOOTLULEG, ETUTOKLA, TLUEG AYOPAG), TTILOTWTLKO Kivouvo kal kivbuvo peuototntag. To
YeVIKO mpoypappa Slaxeiplong kKivdUvwy tng ETalpeiag eMISLWKEL va EAAXLOTOTOLOEL TNV EVOEXOMEVN
apvNTIKN EMiSpacn NG UETABANTOTNTAG TWV XPNUOTOTILOTWTIKWY AYOPWV OTN XPNIOTOOLKOVOULKNA
anddoon tn¢ Etalpeiag. H Etatpeio xpnolpomnolel mapdywyo XpnUoTOOIKOVOULKA TIPOLOVTA LE OKOTIO
va avtiotaOuioel Tnv €kBeon TNG 0 CUYKEKPLUEVOUG KLVSUVOUG.

H Slaxeiplon KivdUvVwV SLEKTIEPALWVETAL ATIO TV OLKOVOULKN UTtnpeoia tng Etalpeiag oe ouvepyaoia
LLE TNV QVTLOTOLYN OLKOVOWULKN umnpecia Tou Ouihou “Marks & Spencer PLC”, n omoia Asltoupyel pe
OUYKEKPLUEVOUG KOVOVEC TTOU €XOUV eyKpLBEel amo to Alotkntikd ZupBoUAto Tou Opihou. To AlolknTiko
JupBoUALlo Tapéxel odnyleg kKal KOTEUBUVOELG yla TNV yeviky Slaxeiplon tou Kivduvou kKabwg Kal
€l6IKEG 08Nyleg yla TNV SLaxelplon OUYKEKPLUEVWY KWVOUVWY OTWE 0 oUVAANQYUATIKOG Kivouvog, o
KLvOUVO( EMLTOKIOU KaL O TILOTWTLKOG Kivouvoc.

a) Kivéuvog ayopdg
i. Kivbuvog petaBoAn¢ twv LooTiuLwv

H Etalpeia Spaotnplomoleital otnv Eupwrn Kal CUVENWG TO HEYOAUTEPO UEPOC TWV MWANCEWVY TNG
Sle€ayetal oe Eupw. To 6UVOAO TWV AYOPWY EUTIOPEVMATWY TG ETatpeiag yivetal oe Alpeg AyyAiag.

Ma tig ouvallayég os £€vo voulopa n Etalpeia ektiBetal o cuvalAayuatiko kivbuvo mpoepXOUEVO
Omo TIG OYOPEG EUMOPEVUATWY O Alpeg AyyAilag. Ot SLOKUUAVOELG TWV CUVOAAQYUOTIKWY LOOTLULWV
€VEXOUV KIVEUVOUG TAPELOKWY powV KABWE Kal PeTaBoAng twv neplbwpiwyv kEpSoug pe enidpacn ota
Aewtoupylka kal kaBapa amoteAéopata tnG Etalpeiag. H Etalpeia xpnolpomolel mapdywya
XPNHOTOOLKOVOULKA HECA YLA TNV AVTLOTABULON TWV KWVEUVWY aUTWV Kal ehapUOleL aVTLOTOOULOTIKNA
AOyLOTIKNA yla TTapAywya Ta omola TANPoUV Ta OXETIKA KPLTr pLa.

Ta pioBla mou adopolv TG XpNUOTOSOTIKEG UIoBWOoELS elval cuvdedepéva pe tov Asiktn Tuwv
KatavaAwtr) t¢ EANGdoc.

ii. Kivbuvoc uetaBoArn¢ twv enttokiwv
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H é€kBeon tng Etalpeiag otov kivbuvo amd SLaKUUAVOELG OTO ETILTOKLO TIPOEPXETOL ATO TPATEKA
Savela pe Kupalvopeva emtoklo. H Etalpeia eivat ekteBelpévn oe SLOKUUAVOELG TWV ETITOKIWY TTOU
ETIKPOTOUV OTNV ayopd Kol Ta omoia emnpedlouv TN XPNUATOOLKOVOULKH TNG B€on kabwg Kal TIg
TOUELOKEG TNG POEG. To KOGTOC SaVELGUOU SUvatal vo LETABAANETAL WG ATTOTEAECUA TETOLWY AAAOY WV
Kal va Snpoupyouvtal kEpdn 1 {nuiec.

Aoyw Tou YopnAol UYPoug tou Savelopol o Kivbuvog dev Bewpeltal oNUAVTIKOG, Tapd TalTa h
Etatpeia mapakolouBel T TAOELG TwV EMITOKIWY KaBw¢ KaL T Stdpkela Kat UGN TwV XPNUATOSOTIKWVY
QVOYKWV.

B) NoTwTKAG Kivéuvog

H Etatpeio Sev £€xel onUAVTIK GUYKEVIPWON TLOTWTLKOU KwvdUvou. H Etalpela £xel Beomicel kat
edapudlel Sladilkaoieg motwtikol eAéyxou yla va dtacdalioel mweg ol TWARCELS XOVEPLKAC yivovtal
Kuplwg oe meAdteg pe aflodoynuévo LOTOpLlkO TloTwoswv. Ol TWAACELS AlaviKAG, OL Omoieg
QVTUTPOOWTEVOUV KOL TO HEYAAUTEPO HEPOG TWV TIWANCEWY, YlvOVTaL OE UETPNTA ) LE TNV XPHOon
TUOTWTIKWY/ XPEWOTIKWY KOPTWV ALOTILOTWY TILOTWTLKWV LOPUUATWV.

v) Kivéuvog peuototntag

O kivduvocg peuototntag Statnpeital o xapnAa enineda kabwg n Etalpeia SLaOETeL IKAVA TAPELOKA
Slo0£01ua KoL ETTOPKN TILOTWTLKG OPLA UE TIC CUVEPYALOUEVEC TPATELEG KAl TN UNTPLKNA £TaLpEia.

'Onwg mpokUTTeL and tnv Katdotaon XpnpatoolkovouLkng ©€ong n Etatpeia epdavilet tnv 31.03.2023
Betko kepdaAalo kivnong mooou € 3.090.143 (2021/22: € 3.623.369 ) kat 0 kivuvog peuototntag sivat
eAeyXOUEVOC KOBWG TO PEYAAUTEPO HEPOG TWV BPaxUTPOOECUWY UTTOXPEWOCEWY ELVAL TTPOG TN UNTPLKN
Etatpeia kat GAAeG ETalpeieg mou cuvbEovTal e TN UNTPLKH.

O mivakog ANKTOTNTAG TWV XPNHUATOOLKOVOLLKWY UTIOXPEWOEWV (onp. 13) €xel we €€AG:

31 Maprtiou 2023

Méxpt1léto¢ Ano1éwg5 £tn Metd and 5 étn Zovolo
Advela ano cuvdedepéva PUépn 2.147.403 - - 2.147.403
MLOBWTLKEG UTIOXPEWOTELG 6.843.532 18.667.230 51.125.210 76.635.973
MpounBeutéc kat Aot 11.252.038 - - 11.252.038
UTIOXPEWOTELG
31 Maprtiou 2022

Méxpt 1 €tog Ano 1 éwg 5 €tn Metda anod 5 £€tn Z0volo
MLOBWTLKEG UTIOXPEWOELG 6.599.515 17.871.107 51.673.730 76.144.352
MpounBeuTég kat Aouné

POUNBEVTEG Kot Aot 9.579.243 - - 9.579.243

UTIOXPEWOELG

Ta MapaAnAavw Mood Amelkovilovtal oTIg CUMBATIKES, N TIPOeE0PANUEVEG TAUELOKEG POEC KOL WG EK
toltou 6ev oupdwWVOUV HE TO OVTIOTOLXA TTOCA TIOU QTIELKOVIIOVTAL OTIC XPNUOTOOLKOVOULKEG
KATOLOTACELG.

Jtnv avaiuon MpounBeutwy Kot Aoumwv UNoXPewoewv Sev cupnepAapBavovtal ta nood ano O.M.A.
mAnpwtéo, Aopaliotikol Opyaviopot kat Aoumol popol/TéAn.
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O TMOPOKATW TIVOKAG OITELKOVI(EL TO TIOPAYWYO XPNMOTOOLKOVOULKA péoa tng Etalpesiag mou
Slakavovilovtal oe akaBdplotn Bacn taflvounuéva avahloya pe TNV nuepopnvia ARéng toug. Ta
MAPAKATW TIO0A Tapouclalovial oTl CUMPPBATIKEC Un TPpoe€obANUEVEC TOUELAKEG POEC TOU
aropévouv. Ta mood mMAnpwTéa evtog 12 unvwy mapouactdlovtal otn AoyLloTikf Toug agia dedopévou

otL n mapovoca afla twv mposfodpAnuévwyY HEAOVTIKWV TAPELOKWY powv Segv Sladopomoleital
ONUOVTLKA.

31 Mapriou 2023

MéxpLl étog  Amo 1 €wg5 €tn Metd and 5 £€tn Z0volo
Ekpoég 26.237.181 - - 26.237.181
Elopoég 26.305.430 - - 26.305.430
31 Maprtiou 2022

MéxpLl étog  Amo 1 €wg5 €tn Metd and 5 £€tn Z0volo
EKpOEg 35.570.739 - - 35.570.739
Elopoég 35.308.795 - - 35.308.795

3.2. Awaxeipion kepaAatou)tkol KivdUuvou

O okomog tng Etaipeiag 6cov adopd otn Staxeipion kedahaiov eivat n StachaAion Tng LKAVOTNTAG TNG
va ouveyilel anmpdokomta tn SpaocTnpLOTNTA TG WOTE va e§acdalilel amobOCEL yLa TOUG ETOXOUG Kal
od€AN yLa Ta Aound LEPN TIou €X0ouV OxEon e Tnv Etatpela kat va Statnpel pia BEAtiotn kedaAalokn
S1apBpwon wote va emiteuxOei peiwon tou k6oTOUG KEDOAAiOU.

Ma tn dtatpnon N HetaBolAn tng kebalatakng Stapbpwong, n Etalpeia pmopel va petaBarAet to
SLOVEUOUEVO UEPLOUA TIPOC TOUG LETOXOUG, VA ETLOTPEPEL KEDAAALA TIPOG TOUG ETOXOUG, VO EKSWOEL
VEEC UETOXEG 1 VO TIPOPBEL O£ MWANGCHN TIEPLOUCLAKWY CTOLXEIWV

H Etatpeia mapakoAouBei tnv kepaAatakn dtapBpwon pe tov deiktn poxAeuong. O Seiktng LOXAeuoNG
umoloyiZetal wg o Adyog Tou kaBapol Savelopol TPOC T CUVOALKA amacyololueva kedpdAala. O
KaBapog davelopog umoAoyiletal wG To oUvoAo Savelwopou (oupmeplhapfavouévou  Tou
BpaxumpoBeopou kol pokpompoBsopou  Savewopolu Oonw¢ eudaviletat otnv  Katdaotaon
XPNUOTOOLKOVOULKNG ©f£0ong) Helov Ta TOopelokd Olobgoua  kal wooduvapa. Ta OuVOALlKd
anacyoloupeva kepahata urtoAoyilovtal wg To cUVOAO TwV WlwV kKedpalaiwv onw epdavilovtal otov
LOOAOYLOUO GuV ToV KaBapo Savelouo.

O ouvteleoTr g LOXAEUONG TTAPOUGCLALETAL OTOV TTOPOKATW TTVaKAL:

Inu. 31.03.2023 31.03.2022

ZUvoAo Aavelopou 13 31.906.649 29.297.948
Meiov : T 3 S100¢ &

Elov : Tapelaka davbeaina 10 (3.863.631) (3.938.294)
Looduvapa
KaBapog Savelopog 28.043.019 25.359.655
161a kepaiata 7.240.926 7.126.128
ZuvoAka anaoyohoUpeva kedpaiaio 35.283.944 32.485.782
Zuvteleotng LOXAsuonG 79,48% 78,06%
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3.3. MpoodLoplopdc Twv eVAOYyWV oLV

H Etaupelo xpnoLLOTIOLEL TNV TOPAKATW LEpOPXLA YLO TOV KABOPLOUO KAL TNV YVWOTOMOoLNon tng eUAOYNG
a&lag TWV XPNHATOOLKOVOULKWY LECWV AVA TEXVLKI amotipnong:

Eninedo 1 : pe Baon SlampayuateUoLUES (N TPOCOPUOOUEVES) TUIEG OE EVEPYEG OYOPEG yLa OO
TLEPLOUGLOKA OTOLXELD 1) UTTOXPEWOELG.

Eninedo 2 : pe Bdaon AOUTEG TEXVIKEG yLA TLG OTIOLEG OAa Ta SeSoPEVA TTOU €XOUV ONUAVTLKN EMiSpacn
otnv evloyn agla elvat opatd, eite Aueoa eite EUpeca, eVvw TEPLAAUBAVEL KAL TEXVLKEG ATOTIUNONG LE
SLOMPOYUATEVCLUEG TLUEG O€ ALYOTEPO EVEPYEG OYOPES VLot OpOLA ) TTAPOLOLOL TIEPLOUCLAKA OTOLXELA )
UTIOXPEWOELC.

Eninedo 3 : e BAon TEXVIKEG ATOTLLNGNG TTOU XPNOLUOTIOLOUV SES0EVA ELOPOEC TIOU £XOUV ONELAVTLKNA
enibpaon otnv evloyn aia kot Sev Bacilovral os mapatnpnoLpa dedopéva tng ayopas.

Mo AOyouG yVWOTOMOLNOEWY ONMELWVOUUE OTL N AOYLOTIKA 0fla TWV ELOTIPAKTEWV KAl TANPWTEWV
Aoyaplaopwy pe SLAPKELA UIKPOTEPN Ao £va £T0G, KOAOWE Kal Twv davelwv Bewpeital OtL mpooeyyilel
TG eVAoyeG agleg TOUG KATA TNV huepounvia clvtagng tou LooAoyLopou.

Ta LovaSLKA XPNLATOOLKOVOULKA LECA ETILUETPOUEVA O eVAOYEG afieg Ttou €xeL n Etatpeia eival ta
TAPAYWYa XPNUATOOLKOVOULKA TIPOLOVTA TTIoU avaAUovTal oth onueiwon 7. Autd emypeTpolvTaL OTO
"Emtinedo 2" g tepapyiog twv gvAoywv aflwv. H evloyn afia Twv mopaywywv umoloyiletal wg n
napovoa oflad TWV EKTIHWHEVWY TOUELOKWYV powv TPposfodAnUévwyY UE KAUTIUAEG EeMITOKIWV
Baowldpeveg o Sedopéva TG ayopdg.

Ta XPNUATOOLKOVOLKA OTOLKEl0 EVEPYNTIKOU Kal Tta®nTikol Tou EMLUETPOUVTAL 0TV UAoYN afila KoTd
v 31n Maptiou 2023 £€xouv wg e€nc:

31 Maptiov 2023

Stowyeia Evepyntikol Eninedo1l Eminedo2 Eninedo 3 Z0volo
Mapdywya yla aviiotaduion Kwvduvou - 80.865 - 80.865
- 80.865 - 80.865

Itoweia Yroxpewoswv

Mapdywya yla aviiotdduion Kwvduvou - 149.114 - 149.114

- 149.114 - 149.114

31 Maprtiou 2022

Stoweia Evepyntikol Eninedol Emineéo2 Eninedo 3 Zovolo

Mapaywya yla ovtiotabuion Kivéuvou - 310.637 - 310.637

- 310.637 - 310.637

Zto eia YIoxpewoswv

Mapaywya yla ovtietadbuion Kivéuvou - 48.694 48.694
- 48.694 - 48.694
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Kata tn Siapketa tng xpnong dev untipav petadopég petafl Twy Emumedwy 1 kat 2, oute petadopég
€VTOC Kal EKTOC Tou Emumédou 3 yla tn LETpnon tng eVAoyng aiac.

4. INUOVTIKEG AOYLOTIKEG EKTLUNOELG KOl KPLOELS TNG Aloiknong

H olvtaén oWKoVOUIKWY KATAoTAcswv cUpdwva pe ta AMXA amattel 6nwg n Aloiknon mpoPaivel oe
Kploelg, ekTuAoELS Kat TapadoxEg mou emnpedlouv TV ebopUOyr] TWV AOYLOTIKWY TIOALTIKWY KaBwg
KOl TA TIOOA TWV OLKOVOUIKWY KATOOTAoEwv. Ol €eKTIUACELS KOl oL Kploelg Tng Slolknong
enavefetalovral Slapkwg kol Booilovial oe otopkd dedopéva Kol TPOOSOKIEG yLa HEANOVTIKA
yeyovota, mou kpivovtal eUAoyeg cUpdwva pe Ta toxUovia. Ta MPayUaTikd anoteAéopata evoEXeTaL
va SladEpouv amo TG EKTIUACELG AUTEG.

ZNUAVTIKEG KPIOELG OTNV EQAPUOYN TWV AOYLOTIKWY MOALTIKWV

Mapakdtw mapatiBevtal oNUAVIIKEG KPIOEL, EKTOG QMO QUTEG TIOU TIEPANAUPBAVOUV EKTLUNOELG (oL
omoieg mapouaolalovial EEXWPLOTA TMAPAKATW), Ol OTMOLEG €XOUV YIVEL amo tnv Aloiknon Katd tnv
edapuoyn TwWV AOYLOTIKWY TIOALTIKWV KAl £X0UV GNUAVTLKHA EMISPAON OTLC OLKOVOULKES KATOOTAOELG.

Npoodloplopdg StdpkeLag picbwong

H Etatpela mpoablopilet Tn SLapkela pioBwong wg TV aueTAKANTN Xpovikn mepiodo tng piobwong, oe
OUVOUAGOWO LIE TIG XPOVIKEG TIEPLOSOUG IOV KaAuTttovtal and Sikailwpa mapdtaong tns picbwong eav
elval paAov BEBato otL 0 poBwtng Ba aoknoeL aUTO TO SIKAlWA KAl TLG XPOVLKEG TIEPLOSOUG TTOU
KaAUTtovtal and Sikaiwpa katoayyehiag tg piobwaong edv ivat pdAlov BéBato otL o plobwtrg dev Ba
OOKAOEL AUTO TO Sikaiwpa.

H Etalpeia €xet cuvapel cuppaocelg picbwong yng Kal Ktipliwv mou meplhapfdavouv Sikatwpato
TapATAoNG KoL Teppatiopou. H Etalpeia aokel kplon kata tnv afloAdynon tou av eivat eVAoya BERalo
OTL Ba aoKNOEL 1] OXL TO SIKALWUO aVAVEWONC | TEPUATLOMOU TNG LicBwongc.

210 mAaiolo g agloAdynong Aappavetl utoPn GAoUG TOUG OXETLKOUE TTOPAYOVTEG TTOU SN LLOUPYOUV TO
OLKOVOULKO KIVNTPO YLa VOL OLOKAOEL ELTE TNV OVAVEWGCN ELTE TOV TEPUATIOUO HLag pHioBwong. Metagu
OAWV e€eTATEL EQV UTIAPXOUV ONUOVTIKEG KUPWOELG VLA TEPUATLOMO (1) yla [N TTopATach), KATd mocov
TUXOV BEATIWOELS UIOBWUATWY OVOUEVETAL VO €XOUV ONUOVTLKA UTIOAEUTOPEVN afla, Ta LOTOPLKA
Sebopéva yla Tig Slapkeleg Liobwong, tTn onuacia Tou UTTOKELUEVOU TIEPLOUCLAKOU OTOLKEIOU yLa TIG
SpaotnpLotnTeg TG ETapeiag, Katl To KOOTOoG TNG SLAKOTMN G TNG §pacTnpLlOTNTAG TOU ATALTELTAL YLo TV
QVTLKOTA0TAON TOU HloBwévou mepLlouotakol otolxelou.

JTIG TEPLOOOTEPEG TWV TEPLTTWOEWY Ol Tepiodol pe Sikalwpa mapdtacng kot oL mepiodol mou
KQAUTITOVTOL OO €MIAOYEG TEPUATIONOU TeplapBavovtal wg MEPOC TG dlapkelag picbwong yla
pLoBwoelg ynméSwy kal kTipiwv. H Etatpeia ouvnBwg aokel To Sikalwpd tng va avavewoel (f 6ev aoketl
TNV €mAoyn NG va TEPUOTIOEL) QUTEC TIC HloBwoaoelg, §1otL Ba UTtApPEEL oNUAVTIKY apvNTLKA eniSpacn
OTNV €UMOPLKN dpactnplotnta €dv ev UTTAPXEL Aeca SLABECLUN AVTIKATAOTOON AKLVTOU.

NpocéLopLouog Tou SladopLlkol EMLTOKIOU yLA TNV EMUETPNON TWV UTIOXPEWOCEWV OO ULOOWOELS

H Etalpeia umoxpeoutal va kabopiocel To Stadoplko emitoklo Savelopol TG (IBR) yla Tnv emMUETPNON
TWV UToXpewoewv picBwaonc. Kpion amatteital yia tov mpoodloplopd twv otolxeiwv tou Stadopikol
ETULTOKIOU TIOU Xpnoluomoleital ylo kaBe picbwon, cupmepAapuBavoUéVwY TwV EMLTOKIWY Xwplg
Klvbuvo, TOU TILOTWTIKOU KlvdUvVou TnG ETaupeiag KoL TUXOV TIPOCAPHUOYWVY YLO OUYKEKPLUEVEC
HLoBwoELC.
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Ta IBR kaBopilovtat ava Sietia kot egoptwvral and tn Sldpkela g MicBwong, toug Seikteg TNG
EMNVIKAC olkovouiog kal tnv nuepounvia évapéng tng pnicbwong. To IBR kaBopiletal Bdoel piog
OELlpAC €lopowv Sedopévwy TIoU TMEPAABAVOUV: TO EMITOKLO XWPIG Kivbuvo BAceL Twv EMITOKIWV
KPOTLIKWV OHOAOYWVY, TNV T(POCAPUOYH KLVSUVOU TG XWPOAE KOL TTPOCAPUOYH TILOTWTLKOU KvEUVoU e
Baon Ta HEoA TILOTWTLKA TTEPLOWPLA OVTOTHTWYV UE TIOPOUOLEC afLOAOYATELC Ue TNV ETalpeia.

BaoLKEG TtNYEG ABEPALOTNTOG EKTLLACEWV

OL BaokéG apadoxEG OXETIKA e TO PEANOV Kal AANEG BaoLkEG TINYES afeBatdTnTog avadopKA LIE TLG
EKTLUNOELG TTOU €yLvav Katd TNV mepiodo avadopdg, oL omoleg eVOEXETAL VA €XOUV ONMAVTLKA EMiSpacn
OTO TTOGA TIOU QVOyVWPL{oVTOL OTLG OLKOVOULKEG KATAOTACELG EVTOG TOU EMOEVOU OLKOVOULKOU £TOUG,
eivat ot akoAouBeg:

Anougiwon nayLwv NEPLOUCLAKWY OTOLXEIWV

O MPocSLOPLOUOG AMOUELWCN G TWV TIAYLWY TIEPLOUCLOKWY OTOLXELWV amaltel tn SLEVEPYELA EKTLUNOEWY
mou adopouv, aAhd dev meplopilovtal, otnV attia, oto XPAvo Kol 0To Mooo TNG AMOUELWONG. 2TV
neplnmtwon mou umapyxouv evleifelg oL omoleq UMOSEKVUOUV TNV OVAyKn OLEVEPYELOG €AEyXOU
anopeiwong, n Etatpeio ekTid To avaKTAOLULO TOGO TOU IEPLOUGLAKOU OToLXEloU yLa va tpoodloploTel
n éktaon t¢ {nuiag amopeiwong (av umdpyel). To avaktiolpo mood cuvhBwg mpocdlopiletal
Xpnotponolwvtag tn HEBodo twv mpoefopAnUEVWVY TAPELOKWY powV. O TPoadLopLopOG TWY eVOEifewv
aropeiwong, OmMwe Kol N ekTipnon Twv UEAAOVIIKWY TOUELAKWY POWV KoL O TPOGSLOPLOUOG TwV
€UAOYWV LWV TWV TIAYLWY TIEPLOUCLOKWY OTOLXELWV amattolv amd TN ALolknon va KAVEL ONUAVTLKES
EKTLUNOELG OXETIKA HE TO TPOCSLOPLOMG Kal tnv afloAdynon twv evdellewv amopeiwong, Tig
OVOUEVOUEVEG TOUELAKEG POEG KAL TAL ETILTOKLO TIPOEEOPANGNG TIOU TIPETTEL VOl EHOPLOCTOUV.

Dopoc¢ etoodnuarog kat AvaBaAAduevn popoloyikn anaitnon

O npoodLoplopog tng mpoPAedng yla dopo eloodnpatog anattel kpion and tn Aloiknon tng Etatpeiag.
Yrapxouv MoAAEC GUVAAAAYEG Kol UTTOAOYLOLOL YL TOUG OTIOLOUG 0 TEALKOC TPOoadLoplopdg tou dopou
elvatl aBéBalog. Itnv mepintwon mou oL ¢OpoL ToU TEALKA TPOKUTTOUV HETA amo ¢HopoAoylkoug
eAéyxoug eival Stadopetikol amod Ta mood mou apxka eixav avayvwploBel, ot Stadopég auteg Ba
EMNPEACOUV TOV TpEXovTa Kat avaBaiAopevo Gopo otnv xprion Kotd Thv onoia o mpoadloplopog EAafe
Xwpa.

H avaBaAAdpevn popoloyikn amaitnon avayvwpiletat oto Babuo nou eival mbavo ot Oa mpokuouv
dopoloyikd képdn Evavtl twv omoilwv dopoloyikég {nuieg Suvavral va cupPndlotouv Kot ol
motwtikol ¢oépol va xpnowdomoinBolv. H avayvwplon avaBoaAlopevng dopoloyikng amaitnong
OTALTEL ONUOVTIKEG EKTIUAOELG Kal Kplon avadoplkd pe tnv HEAAOVIIKH SpactnplotnTa KAl TLG
TIPOOTITIKEG TNG eTOlpeiag KaBwg KoL To UYPOoC Kal To XpOVo Mpayuatonoinong twv ¢opoloyntéwy
KePSWV.

YIOXpEWOELS MAPOX WYV OTO MPOCWITLKO Abyw £§660U amd TV unnpeoia

H nmopouoa afia Twv xpnUatoS0TOUUEVWY UTIOXPEWCEWY Elval CUVAPTNGCN TIOAAWV TTAPAYOVIWY, TTOU
kaBopilovtal pe avoAoylOTIKEG HEAETEC xpnolpomowwviag mapoadoxéc. Ou mopadoxeg Tmou
XPNOLUOTOLOUVTAL YLa TOV KABOPLOUO TNG CXETIKNG UTIOXPEWONC €ival To PoefodANTIKO EMITOKLO, OL
HEAOVTIKEG aUENOELG ULoBWV Kal 0 TANBwPLoUOC. Omoladnmote LeTaBOAN 0 AUTEG TIG TAPASOXEG EXEL
avtiktumo otnv mapoloa afia Twv xpnuoatodotoUpevwy umoxpewoswv. H Etalpeia avabétel Tig
OVOAOYLOTIKEG LEAETEG O EUMELPOUG AVEEAPTNTOUG AVOAOYLOTEG oL omoiol kaBopilouv To UYPOC TwV
XPNUATOSOTOUEVWY UTIOXPEWCEWV OTO TEAOG KABE €TOUC.

Mpoypauua npovouiwv neAatwv (customer loyalty scheme)
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H Etaupeia empetpd tnv €VAoyn afla Twv MOVIWV KABWG Kol TWV EKMTWTLKWY KOUTIOVLWY TIOU €XEL
S100£0£L 0TOUG TTEAATEC TOU TIPOYPAUATOC TPOVOUIWV e BAon Ta LoToplkd dedopéva e€apylpwong.
To mMood TNG elAoyng aflag KoTaXwpPETal WG UTOXPEWON Kol avayvwplletal otnv katdotoon
QTOTEAECUATWY APALPETIKA TWV MWANCEWV. OLTIPAYHATIKEG E€0PYUPWOELS TILOaVOV va Sladépouv amod
TLG OPXLKA EKTLLWLEVEG.

Q@éAun {wn EVoOwUATWY AKLVNTOMOLHOEWYV

Ol EVOWMATEC AKLVNTOMOLAOELG AMOGPBEVOVTAL KATA TNV SLApKeLa TG WHEALUNG LwAC TouG. H wdEALUn
{wn aUTWV EMOVEKTLATAL OE €TNOLO BAON KoL EVOEXETAL VA AVATIPOOAPUOOTEL Adyw Staddpwv
TAPAYOVTIWY. ZUVETWE TIOPAYOVIEC OTMWG N TEXVOAOYLKN N EUTOPWKN amaiwon kot n alayn tng
Slapkelag Twv pLobwtnpiwv cupBoraiwv AapBdvovrat unmodn otny eENAVeKTLNON TG WHEALUNG LWNAG
TWV OKLVNTOTIOLCEWV.

Mpooébiopiouog kadapn¢ pevotonotiotung afiog Twv anodsuatTwv

H Awoiknon ¢ Etatpeiog Baoiletol oTIC LOTOPLKEG TAOELG TWV TWARCEWV KABwCE KAl oTnV aAalotnta
Twv anmoBeudtwy MPOoKeLpévou va Tipoodlopiost to Babuo katd tov omoio ta Stabéoiua Katd tnv
nUepounvia Tou lohoylopou amobépata Ba mwAnBouv KATW Tou KOGTOUC.
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5. Evowpoarta nmaylo mEPLOUCLOKA OTOoLXEL

Ao paro , ,
Xphong - Emn}\u’ Ko EvKatcu’rmm-:lq A )
MIGB@GE Aoundg ] o€ atuvnm - ZOvolo
KaTaoTN ATV €OMALOOG pitwV

Kdéotog

1 Anpiiiov 2021 23.504.103 11.641.234 25.421.210 92.164 60.658.711
Mpoobrkeg 1.732.783 807.338 592.189 7.345 3.139.655
MpooapuoyEg 3.907.795 - - 1.134 3.908.929
Aaypadeg - (473.290) (1.908.352) (90.690) (2.472.332)
31 Mapriouv 2022 29.144.681 11.975.282 24.105.047 9.953 65.234.963
1 Artpihiov 2022 29.144.681 11.975.282 24.105.047 9.953 65.234.963
Mpoobrkeg 1.713.596,27 880.536 767.572 623.698 3.985.403
Mpooappoyeg 2.780.644,64 - - - 2.780.645
Awypadeg - (72.710) - - (72.710)
Metadopéc 205.503 340.055 (545.558) -
31 Mapriouv 2023 33.638.921 12.988.612 25.212.674 88.092 71.928.300
JUOoOoWPEU PEVEG ALOC BECELS

1 Anpthiov 2021 (6.834.397) (10.806.861) (23.502.716) - (41.143.974)
ArnooBéoelg xpriong (2.954.135) (404.139) (400.051) - (3.758.325)
Aaypadeg amooBéoswv mwAnB-Slaypadéviwv - 456.586 1.907.721 - 2.364.307
ATIO LELWOELG (117.851) - (784) - (118.635)
31 Mapriouv 2022 (9.906.383) (10.754.415) (21.995.830) - (42.656.627)
1 Anpiiou 2022 (9.906.383) (10.754.415) (21.995.830) - (42.656.627)
ArnooBéoelg xpriong (3.391.896) (565.538) (506.902) - (4.464.337)
Awypadég anooBéoewv / anopewwoewv nwinb-laypad - 72.014 - 72.014
31 Mapriov 2023 (13.298.279) (11.247.939) (22.502.732) - (47.048.950)
AvandoBeotn agia otig 31 Maptiov 2022 19.238.298 1.220.868 2.109.217 9.953 22.578.336
AvanocBeotn agia otig 31 Maptiov 2023 20.340.643 1.740.672 2.709.942 88.092 24.879.350

Ta evowpata mayla, ya ta onola unnpxav evdeifelg, eAéyxBnkav yla amopeiwon, T000 KATA TNV
mponyoUuevn XprHon 000 Kal KOTA TNV TpEXouca xprnon. Itnv mapoloo XPHOon amd Tov €AEyXo
anopeiwong ev mpogkue {NULA EVW OTNV TIPONYOUUEVN Xpron TPOEKUPE {NULA ATIOUELWCNG EUPW
118.635, wg el to MAeloTWY, yla TA SIKALWHATA XPHONG KLOBWUEVWY KOTAOTNUATWY TG ETalpeiag. H
avoktiown ofla mpooblopiotnke pe Baon tnv afia xprnong. MEpog TwV EVOWHATWY  Ttayiwv
(e€omAlopde, ktiplo kal BeATiwoelg oe akivnTa TPltwv) £Xel emUePLOTEL 08 HovASEG Snuloupylag
TAUELOKWY powv, SnAadn ota KataotApato Alavikng mwAnong. Ol Baoclkég mMapadoxeg yla tov
UTIOAOYLOWO TOU QVOKTIGLLOU TTOGOU AUTWVY TWV LovAadwy elval 0 LoKpompoBeopuog pubuog avamtuéng
(long term growth) kot to mpoe€odpAnTikd emitokio. To mpoefodPAnTIkO emITOKLO TTPo-Popwyv Paciletal
01O PecooTabuLlopévo KooTog kedbadaiou tng Etatpeiag AapBdavovtag unoyn to K6oTtog Tou KepaAaiou
Kal Tou Savelopol OTO omoio €xouv yivel oL KatdMnAeg, Bdon Twv cuvbnkwv TNG ayopdac,
T(POCOPUOYEG Kal £ToL Slapopdwbnke og mocootd 17,55% (2021/22: 15,13%).
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o tov mpoadloplopd g aflog xpriong XpnoLomnoLnnkayv TaPELOKES POEC BACLOUEVEG O AETITOUEPE(C
XPNHOTOOLKOVOULKOUG TIPoUTIOAOYLOHOUG yia TPLETA Ttepiodo mou cuvtaxbnkav amo tnv Aloiknon Kot
eykpiOnkav amd tov Oplo. OL TAPELOKEC POEG TIEPOV TNG TPLETOUC TEPLOSOU TPOEKTAONKAV
umtoAoyilovtag unSeviko pakpomnpdBeoo pubud avamtuéng (long term growth).

6. Aula MEPLOUCLOKA OTOLXELD

NoyLopko

Kootog

1 AnptAiou 2021 1.810.212
MNpooBnkeg 191.567
Ataypadéc (18.768)
31 Maptiou 2022 1.983.012
1 AnptAiov 2022 1.983.012
MpooBnkeg 289.884
Awaypadéc -
31 Maptiouv 2023 2.272.896
ZUCOCWPEUNEVEG ATIOOBETELS

1 Antpihiouv 2021 (1.748.546)
AnooBéaoelg xpnong (36.626)
Awaypadég 18.768
31 Maprtiou 2022 (1.766.405)
1 Antpihiov 2022 (1.766.405)
AnooBéaoelg xpnong (126.080)
Awaypadeg -
31 Maptiov 2023 (1.892.484)
AvanooBeotn a§ia otig 31 Maptiov 2022 216.607
Avanodofeotn afia otig 31 Maptiov 2023 380.412

7. Mapaywya XPNHOTOOLKOVOULKA OTOLXEL

H Etaipeia xpnotpomnolet mpoBeopiakd cupforata E£vou cUVOAAAYLATOG YLO VO LETPLACEL TNV £KBeoh
NG oTLG HETABOAEC TNG LooTLpiag petalu Alpag AyyAiag kot Eupw, KaBWCE oL AyopEG TWV EUMOPEUUATWY
NG MPAyUOTomolouvTaL Katd KUplo Adyw ot Aipeg AyyAiag. Ta mpoBeoplaka cupBolaia E€vou
ouval\ayuatog adopolv cuvalayEg pe tTnv Marks & Spencer PLC UK kal Afjyouv evtog TOU EMOUEVOU
£TOUG.
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31/3/2023

Z0volo
O£0ELG ayopag Ofoelg nwAnong KaBaprg
enidpaong
Agia cupBolaiwv ayopdg/ mwAnong 26.237.181 0
AyyAwng Aipag (amotipnon os evpw)
Agia cupBohaiwv ayopdg/ nwAnong 0 26.305.430
Eupw (o€ evpw)
26.237.181 26.305.430 (68.249)

AvapéveTal ouVoALKA apvnTikn enidpacn UPoug €68.249 wG amoTéAeopa TG eKKaBApLONG TwV
evepywv MpoBeoplakwy cupBolaiwy.

31/3/2022
Zuvolo
O£0€Lg ayopag Ofoelg nwAnong KaBaprg
eniépaong
Agia oupBohaiwv ayopdg/ mwAnong 30.606.892 4.925.593
AyyAwAG Aipag (amotipnon os evpw)
Agia oupBolaiwv ayopds/ mwAnong 4.963.847 30.383.203
Eupw (og evpw)
35.570.739 35.308.795 261.943
8. MeAAteC Ko AOLIEG AMOULTHOELG
31.03.2023 31.03.2022
MeAdteg 121.273 29.251
Amaltnoelg anod ocuvdedepéva pépn (Enueiwon 25) 211.878 62.109
MpokataBoAEg 1.698 1.596
‘E€oda emopévwy Xpnoewv 94.124 96.502
MpokataBoAig yia ayopd anobeudtwy 1.145.166 1.175.479
Anattnoelg and EAANviké Anpooio - 719.336
NOLTEC AMALTNOELG 285.842 179.962
EyyunoeLg evolkiwv 2.190.207 2.032.332
MpoPAEPELS yLa LN AVAKTHOLUES EYYUNROELG EVOLKIWY (845.859) -
Zuvolo 3.204.330 4.296.568
Meiov: MakpompoOeoUeG AMOLTAOELG 1.411.713 2.089.732
BpaxumpoBeopeS OMALTACELS 1.792.617 2.206.836

Ol LaKPOTIPOBECEC ATIALTAOELS AVTLITPOCWTIEVOUV KUPLWG EYYUNOELG EVOLKLWV.

To oUvolo Twv anattioswy adopd oE ATALTHOELS 0 Eupw.
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9. Anoffuata

Eumopelpata
YALKG Zuokeuaoiog
Meiov: ATIOUELWOELG

20volo

ANOULELWOELG ATTOOEPATWV:

ATIOLELWOELG KATA TNV Evapén TNG XPNong
MpoPAePn AMOUELWOELG XPAONG
AvooTpodr] AMOUELWOEWY EVTOC TNG XPNONG

ZUVOAO QUMOUELWOEWV Katd TV Aj§n TG XprRong

Xpéwon / (Miotwon) ota anoteAéopata tng Xprong

10. Tapelakd StaBéoua Kot Looduvapa

AwaBéolpa oto tapeio
AwaBéolpa o Tpamneleg

Agopevpéveg Katabéoelg

YPNnAAQg peUCTOTNTAC AMALTOELG (TMLOTWTIKEG KAPTEG)

Z0volo tapslakwy Slabeoijpwy Kat Looduvapwv

31.03.2023 31.03.2022
18.252.411 14.471.403
111.925 63.585
(2.304.598) (2.720.331)
16.059.738 11.814.658
31.03.2023 31.03.2022
2.720.331 4.346.237
458.295 89.100
(874.027) (1.715.006)
2.304.598 2.720.331
31.03.2023 31.03.2022
(415.732) (1.625.906)
31.03.2023 31.03.2022
511.246 446.809
2.535.587 3.001.644
591.558 391.943
225.239 97.899
3.863.631 3.938.294

OL deopevpéveg Katabéoelg adopolv TMOoA TOU €xouv SeCPEUTEL WG gyyunon ywa tTnv €kdoon
tecodpwy (4) Eyyuntikwy EMLOTOAWV Mpo¢ eKULoBWTEG KataoTnuatwy. Ot 6Uo amod autég (€ 391.942)
€xouv ekmveloeL Tnv 31.03.2023 aAAd £xeL KABUOTEPNOEL N ATTOSECEUCHN TOU OXETIKOU TTOGOU Ao TNV

tpanela.

Agv UTIApXOULV TaPELOKA SlaBéatua Kat LoodUvapa oe GAAA vopiopata eKTOC Tou Eupw.

O akoAouBoc mivakog anelkovilel To TooooTd KaTtaB£oewv ava KAAon TLOTOANTTIKAG a€LoAdynong oo

v etalpeia Standard & Poor (S&P) tnv 31.03.2023.
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Noocooto Katabéoswv oY ewg

Rating XpnpatomotwtikoU 16pupatog (S&P) 31.03.2023 31.03.2022
BB- 87% 0%

B+ 0% 87%
AA- 12% 10%

A+ 1% 3%
ZYNOAO 100% 100%

11. Meto)ko kepaAato kat Aragopd UTéEp To ApTLo

Metoxkd KepdAaio oe .

Ap. A

ApLBuSG Kowvwv P A Lou'bopa ,
Metoxv Npovoptovxwv Kowvég MPOVOuLOUXES UTLEP TO Zovolo

Metoxwv UETOXEC MeTox£g dptio

1 AntptAiou 2021 900.000 1 2.700.000 3 54.925.938 57.625.941

31 Maprtiov 2022 900.000 1 2.700.000 3 54.925.938 57.625.941

1 Antpthiou 2022 900.000 1 2.700.000 3 54.925.938 57.625.941

31 Maprtiov 2023 900.000 1 2.700.000 3 54.925.938 57.625.941

Tooo katd tnv 31 Maptiou 2022 6c0 kal katd thv 31 Maptiou 2023 to keddAalo tng Etatpeiag
amnoteAeital amno:

a) 900.000 KOLVEG LETOXEG OVOUAOTLKAG atlag € 3 n kabepia, kat

B) 1 npovoplouxo HeToxn xwpig dikalwpa Pridou aAd pe Sikalwpa cwpeuTikol peplopatog,
OVOMAOTIKAG aflag € 3 eupw n kKABe pLa.

12. AnoOgpatika

TaKTiko El81ka Adopoldynta  AnoBOepaTikO Stvolo
anoBepatiké amoBepatikd  amoBepatikd  Avtiotabpong
1 AnptAiou 2021 217.799 61.750 10.877.190 702.925 11.859.664
AvtiotaBuioesig ebAoyng adiag :
- Képdn / (Tnuég) eboyng afiag - - - (761.022) (761.022)

- Mépog emi kepSwv / (TnpLwv) ebAoyng ) ) ) 186.217 186.217

agiog
- Metadopég oTo amdBspua - - - (1.147) (1.147)
31 Maptiov 2022 217.799 61.750 10.877.190 126.973 11.283.712
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TAKTLKO ELS1KA Adopoldynta  AnMoBgpATIKO

anoBepatikd anobepatikd  anoBepatikd  Avtiotaduiong Zovoho

1 Antpihiou 2022 217.799 61.750 10.877.190 126.973 11.283.712
AvtiotaBpiocelg ebAoyng agiag :

- Képbn / (Tnutéc) ebhoyng aiag - - - (330.192) (330.192)
;SZSEOQ el kepSwv / (Inuwv) ebloyng ) ) ) 72.642 72,642
- Metadopég oto amdbepa - - - 118.130 118.130
- ®épog ent petadopwv oTo andBepa - - - (25.989) (25.989)
31 Maptiou 2023 217.799 61.750 10.877.190 (38.435) 11.118.304

o) TaKTIKO anoOepatiko

Ao tig Startagelg tou apBpou 158 tou N. 4548/2018 pubuiletal o oxnuatiopdg KaL n xpnotuomnoinon
TOU TakTkoU amoBespoatikol w¢ €€ng: To 5% Touldylotov Twv Kabopwv Kepdwv KABe XpAoewg
SlotiBetal, UTOXPEWTLKA, YL OXNUOTIONO TAKTIKOU amoBepatikol, HEXPLS OTOU TO GUGCWPEUUEVO
OGO TOU TAKTIKOU amoBespatikol yivel Touldylotov ico pe to 1/3 tou kedoahaiou. To TAKTLKO
QMOBEUATIKO UTIOPEL va XPNOLoToNBOel AIMOKAELOTIKA TiplV amd KaBe Stavour peplopatog mpog
eflowon Tou TUXOV XPEWOTLKOU UTIOAOITIOU TNG KATAOTAONG AmoTteAeopdtwyv. H etaipeia Adyw
OWPEVHEVWY {NLWV gV oXNHUATIIEL TTPOG TO TIAPOV, ETILITAEOV TOKTIKO amoBepatiko Kat £xel pOAoEL o
£€va urtdhouto TaktikoU amoBespatikol 217.799 eupw mou eixe oxnuotioBel amd to mapeABov. O
oXNHaATIopog Ba Eekvrioel ebooov KaAudBoUV oL Tnieg LG vEov.

B) El8ik& autoBepotika

Ta €181k amoBspatikd £xouv SnuioupynOei Baost tou N.2601/98 and adopoAdynta kEpdn, Sev £xouv
€l6IKO TPOOPLOMO Kal Suvavtal va xpnoldomolnBolv yla omoloSnmote okomd Pe amddacn TG
Taktikng Mevikng Zuvéleuonc.

v) AdopoAdynta anodspatikd

- Adopoldynto anobspatikdé N.3220/2004

AnoBepatikd UPoug € 388.431 eixe oxnuatiotel amd tnv Etalpeioa Paocsl tou dpBpou 2 ToOU
N.3220/2004, Sev €xeL 181k Tpooplopd kot Suvatal va XpnollonotnBel yia ormolodAMoTeE OKOTO UE
anodaon NG Taktikng Fevikng uvéleuong .

- Ad0opoAdynTo AMOOENATIKO CUYXWVEUCNG

Adopoldynto amoBepatikd cuyxwvevong € 10.488.759 eixe dnuouvpynBei Baoet tou N.1297/72 amnod
adoporoynta kEpbn, Sev £xel €l61KO MPoOPLOUO Kal Suvatal va xpnolpomnolnBel yia omolodnmote
OKOTO e anddaon TNG TAKTIKAG MEVIKAG ZUVEAEUONG.

To avwtépw amoBepatik@ Umopouv va kedalatomolnBouv kot va dtaveunBouv (adol AndBoluv
umoyn oL Teploplopol Tou umopel va loxlouv kaBe ¢opd) pe amodoaon NG TOKTKAG MEVIKAG

JUVEAEUONG TWV HETOXWV. Ta adopoAdynta amobepatikd cUpdwva pe tnv EAAnvik NopoBeoia,
e€alpouvtal Tou $opou Ll00dAKATOC, UTIO TNV poUndBean otL & Ba SlaveunBbouv otoug petdyous. H
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Etawpeia &ev mpotiBetal va Slavellel TA OUYKEKPLUEVA QMOBEUATIKA KOl ETMOMEVWG eV E€XEL
KatoxwpLoBel mpoPAen yla tov $pdpo loodruatog mou Ba MPoEKUTTE O MePIMTWon SLavounc.

13. YnoxpewoeLg anod pLodwoelg kat AaveLoHOG
AKOLWLOTOL XPHOELG TIEPLOUGLOKWVY OTOLXELWV:

Ta Sikalwpota Xpriong mou avayvwpiloTnKoy KAtd TV ULoOETNon Tou VEOU TPOTUTIOU YLa TIC ULoBWOoELg
TapouoLAlovTal 0TA EVOWUATO TIAYL TIEPLOUCLOKA oTolxela. Ma tnv Kivnon Twv Sikalwudtwy xpAong
avatpefte otnv onueilwon 5.

H Etalpela €xel oplopéveg UIOBWOELS He Opoug HicBwong 12 punvwv 1 Alydtepo Kal HLoOWOoELG
TEPLOUCLOKWY OToelwv xaunAng aiog. H Etawpeia eboappolel tic €olp€oslg avoyvwpLong
«BpoaxumpoBeoung HicbBwong» kat «uicbwong MePLOUCLAKWY OTOLXELWY XOUNANG aflagy ylor AUTEC TIg
HLOBWOELG.

OpLopéVeG amo TIG ULoOBWTLKEG CUMPBAOCELG KATOOTNUATWY OTLG omoieg n Etatpela eival o pobwtrg,
TLEPLEXOUV UETABANTOUE OPOUG TANPWHNG HIOOWUATWY OL OmoloL CUVSEoVTAL HE T TIWANCELS TTOU

TPOYLATOMOLOUVTOL OTTO TO KOTAOTALOTA TTou UloBwvovtal

YnoxpewoeLg anod HobwoeLg Kal SaveLoNoG:

31.03.2023 31.03.2022

MakponpOoBOeopeG UMOXPEWOELG QIO
ULOOWOELG KoL SAVELONO

MLOBWTLKEG UTIOXPEWOELG 25.809.661 24.690.391
20voAo MaKpOmPOBEGLWVY UTIOXPEWCEWV

A s R 25.809.661 24.690.391

anod HoBWOoELS Kot SAVELGHO
BpoayunpOOeoUEG UNOXPEWCELG Ao
ULOOWOELG KoL SAVELOUO
Advela ano ocuvoedepéva HEpn 2.147.403 -
AeSouleupévol Tokol Saveiou amnod cuvbedepéva pépn 23.267 -
MLOBWTLKEG UTIOXPEWOELG. 3.926.318 4.607.558
Zuvolo B 50 i

uv'o o p'axunpo ECUWV ur'toxpewoswv 6.096.988 4.607.558
ano pLobwoelg kat avelopo
Z0vVOAO YNOXPEWOEWV Ao PLoOWOELG KOl SAVELOUO 31.906.649 29.297.948
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MioOWTIKEG UMOXPEWOELS

31.03.2023 31.03.2022
MLoOWTLKEG UMOXPEWOELG - EAAXLOTN
KataBoAn podwudtwv
MéxpL evog £Toug 6.843.532 6.599.515
Ao 1 €106 €wG 5 €Tn 18.667.230 17.871.107
MeyahUTtepeg amo 5 €tn 51.125.210 51.673.730
Zuvolo 76.635.973 76.144.352

Meiov: MEAAOVTLKEG XPNOTOOLKOVOULKES

46.899.994
XPEWOELG LoBwoewv (mpoefddAnon) ( )

(46.846.404)

Napovoa afia Twv podwtikwyv

) 29.735.979 29.297.948

UTLOXPEWCEWV
H napovoa afla Twv PoBwTIKWY UMoXPEWOEWY avaAUETAL WG EENG :

31.03.2023 31.03.2022
MéxpL evog £Toug 3.926.318 4.607.558
Amo 1 €t0G €wg 5 €N 9.355.971 8.539.962
MeyalUtepn amo 5 €tn 16.453.691 16.150.429
Z0volo 29.735.979 29.297.948
H kivnon Twv HoBwTkWwVY UTIOXPEWCEWY TAPOUCLATETOL OTOV KATWTEPW TIVOKA:

31.03.2023 31.03.2022
YrtoAouro Evapéng 29.297.948 27.699.177
MNpooBrkeg 1.713.596 1.732.783
MNpooapuoyég IFRS 16 2.776.906 2.508.114
Tokol mou oxetilovtal e PoBwoEeLg 3.073.481 3.165.102
MANPWHEC (7.125.953) (5.807.227)
YrioAouno tEAoug 29.735.979 29.297.948
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14. AvapaAAopevn dpopoloyia

H avafBaAlopevn popoloyikr anaitnon avaAletat wg ENG:

Awadopetikég  Képdn and NpoPAéPeLg kat
dopoloyikég amotiufoelg oe MioBwoelg Sedoulsupéva  AmoBépata  ZUvoAo
anooBécelg  €UAoyn aia €§oba
1 AnptAiov 2021 587.055 (214.363) 2.666.049 682.288 989.857 4.710.886
Xoé , . .
péwan/ (riotwon) péow Kardotaong (82.758) (16.342) (463.241) 221.116  (444.370) (785.595)
AOUWV CUVOALKWV EL0OSNUATWY
Xpéwon/ (miotwon) ota iSla keddAata - 186.217 - (5.756) - 180.460
31 Maprtiov 2022 504.298 (44.489) 2.202.807 897.648 545.487 4.105.752
1 AnptAiov 2022 504.298 (44.489) 2.202.807 897.648 545.487 4.105.752
Yo , . .
péwan/ (riotwon) péow kardotaong 645 15149  (147.932) 262.850  (49.650) 81.062
AOLWV CUVOALKWV ELOOSNUATWY
Xpéwon/ (niotwon) ota idla kedbdlata - 46.654 - (10.201) - 36.453
31 Maprtiov 2023 504.943 17.314 2.054.875 1.150.297 495.837 4.223.267

2xe606V T0 cUVOAO TwV poowpPVwWV Stadopwv otnv nepimtwon g Etatpeiag adopd oe MPoowpLveEg
Sladopég mou Ba kataAr€ouv oe TTOOA TTOU lval EKTTECTEN KATA TOV T(POCSLOPLOUO Tou hopoloynTéou
KEPSoUG peAovTikwy Tteplodwv. H avaBarlopevn dopoloyia urtohoyicOnke pe ouvtedeoth 22% OTWG
KalL KATA TNV IponyoU eV xpron.

15. YIOXPEWOELG TAPOXWV MPOCWILKOU Adyw £§060U amo tnv unnpecia

JUpdpwva pe To EMNVIKO epyatikd Sikalo kdBe egpyalduevog Sikatoutal edpamnaé anolnuiwon oe
nepintwon anoAlosws 1 ouvtaglodoTHoews. To OGO TNG AMO{NULWOEWS EQPTATAL Ao TO XPOVO
TpoUnNpPeciag Kal T amoSoXEG TOU epYalOEVOU TNV NUEPA TNG ATTOAUOEWG I oUVTOELOSOTNOEWC TOU.
OL uma@AAnAoL mou mapattouvtal | amoAvovtal atttodoynuéva dev Sikatouvtat anolnuiwon. H
MANpWTER amnolnpiwon oe mepimtwon ouvtaflodotnong otnv EAAGSa wooutal pe to 40% Tng
anolnuiwong mou unoloyiletal oe mepintwon avaitiag anoluong. Ol EKTIUACELG VLA TLG UTIOXPEWOELG
anolnuiwong mMpoowrikoU Tmpoodloplobnkayv HECW aVOAOYLOTIKAG MeAETNG. OL Tivakeg Tou
akoAouBoUv epdavilouv tnv ocuvBeon TG KaBapng Samavng mou KataxwpnBNKe oTa AMoTEAECHATA
KOl OoTa AOUTA GUVOALKA €L008HMATA KOL TNV KIvNon TWV OXETIKWV Aoyaplaopwy mpoPAePewy yla
ano{nuiwon mpoowrikol TOU TOPOUCLAloOVTAL OTN CUVNUUEVN Kotdotacn XpnUATOOLKOVOWLKAG
Béonc.

Ta mood mou €xouv KataxwpnBei otnv Katdotaon Owovoulkng @€ong eivat:

31.03.2023 31.03.2022

MNapovoa a&la pn xpNUATOS0TOUUEVWY UTIOXPEWCEWVY

TIOPOXWV TPOCWTILKOU Adyw ££680u amo tnv umnpeaia. 357.742 345.721
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Ta mood mou avayvwpilovtal ota anoteAéopata

01.04.2022 01.04.2021

£wg £wg
31.03.2023 31.03.2022
JUVTOELOSOTIKEG TIAPOXES 61.537 76.725

Ta mood mou avayvwpilovtal 0TV KOUTAoTACH AOUTWV GUVOALKWY ELGOSHLATWVY

01.04.2022 01.04.2021

£WG £wg
31.03.2023 31.03.2022
AvVOAOYLOTLKEG {NULEG / (KEPDN) (46.366) (23.782)

H petaBoln otig urtoxpewoelg Onwg spdavifovrat otov IcoAoylopd eival wg akoAovdwg:

31.03.2023 31.03.2022

YniéAouro évapéng 345.721 316.851
YUVOAO Xp£WONG OTN KATAOTOON OMOTEAECUATWV 61.537 76.725
KataBoAég mapoxwv dueca amno tnv Etatpesia (3.150) (24.073)
YrtoAouro tEAoug 357.742 345.721

Ta tood mou £xouv KataywpnBei otnv Katdotaon AnoteAeopdtwv avoaAvovtal we e€AG:

01.04.2022 01.04.2021

£wg £wg
31.03.2023 31.03.2022
Kbéaotog tpéxoucac anacxoAnong 53.254 51.993
XpnuatootkovouLkd £€oda/(écoday) 5.133 1.263
(KEPdN)/Znpieg amd mpOwPo TEPUATIONO EPYACLOC 3.150 23.469
20VOAO TeEPIAALBAVOUEVO OTLG TOPOXEG OE EPYAIOUEVOUG 61.537 76.725

Ta avodoylotikd (kEpdn)/Tnuieg mou avayvwpilovtar otnv Katdotaon Aoumwv ZUuVOAKWV
Elcoénuatwv avalvovtot wg £§NG:

01.04.2022 01.04.2021

£wg £wg
31.03.2023 31.03.2022
-(Képdn)/Znuieg amd pPetoBOAA XPNUATOOLKOVOUKWY TTOPASOXWV (46.944) (32.276)
-(KépdN)/Znuieg amod eUMeLPIKEG TIPOCAPHUOYEC 578 8.494
z0volo (46.366) (23.782)
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OL KUPLEG AVAAOYLOTLKEG APASOXEG TTOU XPNOLHLOToLOnkav £Xouv we £€NG:

31.03.2023 31.03.2022

Npoe€odAnTIkO EMITOKLO 3,65% 1,49%
MeAAoVTIKEG aUENoELS ULeBwWY 2,00% 1,50%
Méaon unnpeoia 7,46 8,18

H avalvon gvalodnoiog tng utoXpEWonG KABOPLOKEVWV TTOPOX WV OTO TPOCWTILKO Aoyw £§680uL
ano tnv unnpeoia o€ aAAay£G oTLG KUPLEG OTAOLONEVEG TTapabSoXEG eival n akoAoudn:

Enidpaon otnv Ynoxpéwon

MetafBoAn tng Meiwon AU¢non
nopadoxng nopadoxng nopadoxng
NpPoe€odANTLKO EMLTOKLO 0,50% 3,70% -3,50%
MeAAovTikéG augnoelg pebwyv 0,50% -3,40% 3,60%
Mn6&evikd TTOC0OTS ATOXWPNOEWY - 9,00%

H mapanavw avaluon svatobnoiag Baciletal os pia petafoln tng mapadoxnic diatnpwvtag OAeG TIg
OAAEG TaPaSOXEG OTABEPEC. ZTNV TIPAEN, AUTO EXEL LLKPEG TILOAVOTNTEG va oUUBEL KaBwG oL LeTaBoAég
ot nopadoxég pmopel va cuvdéovtal peTtafl toug. Katd tov umoAoylopd tng evalcdnoiag tng
UTIOXPEWONG KABOPLOPEVWY TTIAPOXWY OTO TPOCWTIILKO AOyw €£660U amd TtV UMhpecia OTIG KUPLEG
avoAoyLloTIKEG TtapadoxEg, xpnotpomowibnke n (6la puéBoSog Tou xpnolpomoleital Kotd Tov
UTIOAOYLOWO TNG UTIOXPEWGNG TIou avayvwpiletal otnv Katdotaon Owovoulkng Oéong (mapovoa agia

TNG UMOXPEWONG KABOPLOPEVWY TTAPOXWY OTOV TIPOCWTILKO HE TN XPNon tTng avaAoyloTikng pebodou
™ poPePAnUEVNG MLOTWTIKN G povadag (projected unit credit method).

16. MNpoPA£YPeLg yLa AonéG UTIOXPEWOTELG Kal £§oda

31.03.2023
YniéAouno 1 Anptiiov 2021 495.921
MpoPAEPeLg xpriong 250.000
XpnotpomnoinBeioeg mpoBAEPELC Xpriong (294.365)
YntéAouno 31 Maptiouv 2022 451.555
YrtéAouno 1 Antpihiov 2022 451.555
MpoBAEPeLg xpriong 125.000
YntéAouno 31 Maptiov 2023 576.555

To kovSUAL «MpoPAEPELG yLa AOLTIEC UTIOXPEWOELC Kal E€0Say, mephapBavel mpoBAEY LG Tou adopouv
SLKOOTIKEG UTIOBEDELG TToU SeV €XOUV TEAECLOLKAOEL, TTOOA IOV adopoUV G MPOCTLA ATIO SLOLKNTLKES

0pXEC, KaBwC KaL TPoBAEPELS Yot LEAAOVTIKEG KATABOAEG MPOCOETWY MAPOXWV OTO TTPOCWITLKO.
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17. NpounBOeUTEG KoL AOUTEG UTTOXPEWOELG

ELIMOPLKEG UTIOXPEWOELG

Mood opelhdpeva oe ouvdedepéva Hépn (Enueiwon 25)

AeSouleupéva €€oba

ONA NAnpwtéo

Aodaliotikol opyaviopol kot Aourtol popol-téEAn

Odelhopeveg ApoLBég

NOLTIEG UTIOXPEWOELG

'E0060 emopévwy XpRoEwV amnd cupPacels picbwong

Z0volo

31.03.2023 31.03.2022
2.845.331 2.215.434
3.151.686 2.567.315
1.637.262 1.711.862

329.428 -
353.736 314.180
1.448.607 1.325.457
2.106.294 1.688.214
62.858 70.962
11.935.203 9.893.423

Ol eUAoyec a€ieC TWV UTIOXPEWOEWV TIPOCEYYI{OUV TIG AOYLOTIKEC aieC TOUC Kal avaAlovtal oTa KATwoL

voulopata (aéleg oe eupw):

Evpw

Nipeg AyyAiag

18. NwARoeLg

OL MwANoeLS TNG eTalpeiag avalvovtal wg eENG :

31.03.2023 31.03.2022
8.783.517 7.326.108
3.151.686 2.567.315

11.935.203 9.893.423

01.04.2022 £wg

01.04.2021 £wg

MWANGCELG EUMOPEUUATWY ECWTEPLKOU (ALOVLKEC)

MWANCELG EUMOPEVUATWY EEWTEPLKOU

20volo

31.03.2023 31.03.2022
65.800.513 57.591.016
392.951 -
66.193.463 57.591.016
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19.’E§oda ava katnyopia

Mapoxég os epyalopévout

Kootog AnoBepdtwy

AVOAWOELG UALKWV CUCKEUAOLOG
ATOOBECELG EVOWMATWY TIAYIWV

ATIOUELWON EVOWUATWY TIOY LWV

‘E€oda emubL0pBpwaong kAL ocuvtripnong
ATMoOBE0ELG AUAWVY TIEPLOUCLAKWY OTOLXELWV

Evoikia AelToupylkwy uobwoswv
AnotéAeopo arno StaypadEg / TPOMONOLAOELG
Uobwoswv

Metadopika £é€oda

‘E€oba Stadnuong

Mapoxeg tpitwv

‘E€ob0 amoBrkeuong Kot SLavoung

ApoLBn yla oupBOUAEUTIKEG UTINPEDieg Kat
Slowkntikn emornteia

Nound

Z0volo

Katavour ava Asttoupyia:

Kootog mwAnBéviwy

‘E€0ba 61aBeong
Arnopeiwon evowuatwy nayiwv

‘E€oba Sloiknong

01.04.2022 £wg
Znu.

01.04.2021 éwg

31.03.2023 31.03.2022
20 11.509.001 10.611.444
32.414.983 25.006.798
264.170 176.720
5 4.464.337 3.758.325
5 - 118.635
483.509 664.366
6 126.080 36.626
1.049.130 515.643
- (1.399.682)
8.864 7.377
1.739.840 1.609.924
3.810.326 3.054.189
2.181.749 1.666.968
25 246.546 218.500
3.411.881 2.452.582
61.710.415 48.498.416

01.04.2022 £wg

01.04.2021 £wg

31.03.2023 31.03.2022
32.679.153 25.183.519
23.727.749 19.266.522

- 118.635
5.303.513 3.929.740
61.710.415 48.498.416

To KOOTOC TWANOEVIWYV OUUMEPAAUPBAVEL OYOPEC EUMOPEUUATWY, HETABOAEC ota amobéuata
EUMOPEVUATWY, AVAAWOELG UALKWV cuoKevaoiag kaBwg Kal anouelwon amobeudtwy.

Avaluon anooBécewv ava Asttovpyia:

‘E€oda 61aBeong
‘E€oba Sloiknong

01.04.2022 ¢wg

01.04.2021 €wg

31.03.2023 31.03.2022
4.482.180 3.744.133
108.236 50.819
4.590.416 3.794.952
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20. Napoxég o€ epyalopévoug

01.04.2022 £wg

01.04.2021 €wg

31.03.2023 31.03.2022
MuoBol kat nuepopiobia 9.565.950 8.831.783
‘E€06a KOWVWVLIKAG a.odaAiilong 1.881.513 1.702.936
JuVTaLOS0TLKO KOOTOG TPOYPOUUATWY KABOPLOHEVWV
rtotpox?bv ota Artore)\;ugaipx;rlﬁinq (Znusiwpar; I25) 61.537 76725
Z0volo 11.509.001 10.611.444

To avBpwrivo Suvautko tng Etatpeiag tnv 31/03/2023 ftav 580 dtopa (540 tnv 31/03/2022).

21. AMN\a Asttoupyika £€006a/ (€€0da) ekpuetdAAevong

01.04.2022 £wg

01.04.2021 £wg

31.03.2023 31.03.2022
AN £c0ba / (£€08a) amod cuvdedepéva uépn - (490)
AMoa Aownd é0oba 349.184 430.910
349.184 430.420

Ta Aound €0o8a adopolv kuplwg mpoprBeLla mou eLOTPATTEL N eTaLpeia and tnv Marks and Spencer
plc eni Twv TWARCEWV OV TIpAYLATOTOLEL N TeEAeuTala otnv EAMGSa péow tou Stadiktuakol TG

KATOLOTHMATOC,.

22. XpnHaToOLKOVOULKA €€08a-kaBapad

01.04.2022 £wg

01.04.2021 £wg

31.03.2023 31.03.2022

Eéoba Tokwv

-Tpamelika £€0da / mpounBeLeg tpanelwy 19.977 19.077

-MioBwoelg 3.073.481 3.165.102
-OopoloyLkég Sladopég 171.627 -
-Advela amo cuvoebepéva PEpn 50.671 99.924
XpPNHOTOOLKOVOUIKA £€06a 3.315.755 3.284.103
‘Ecoda amo tokoug (5.150) (184)
KaBapd XpnHOTOOLKOVOLLKA £€06a 3.310.605 3.283.919

Ta mood Ttwv dopoloyikwy Sladopwv 171.627 esupw adopolv TOKOUG (ekmpoBEopou) mou
eruBAONKay AOYw TPOTOTMOLNTIKWY ¢opoloyikwy SnAwoewv  ylo TG xpAostg 2019/2020 kot
2021/2022. OL TPOMOMOINTIKEG SNAWOELG €ylvav OLKELOBEAWS amod TNV €TALPEld WG CUVETELA TWV

dopoloyikwy eAéyxwv TNS xpnong 2016/2017. lNvetat avadopd Kal otn onu. 24p.
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23. ®opog eLoodnpatog

To kovSUAL Tou dbdpou loobnpatog otn xprion Stapopdwdnke wg eEAc:

01.04.2022 é¢wg 01.04.2021 £wg

31.03.2023 31.03.2022
Dopog xpnong 525.402 97.380,71
Db6pog EL0OSNPATOCG TPONYOUUEVWY XPHOEWV 937.207 0,00
AvaBarépevog dpopoc (€0060) / €€0b0 (Snusiwon 14) (81.062) 785.595
Zuvolo 1.381.547 882.976

O $popog ent Twv kepSwv Tpo Gopwv TG etatpiog Slodépel amod to Bewpntikd OO To omnoio Ba
TIPOEKUTITE AV XPNOLLOTIOLOUCGOUE TOV HECO OTAOULKO POPOAOYLKO CUVTEAECTH TIOU LOYUEL yla TNV
etapeia, wg e€nc:

01.04.2022 £wg 01.04.2021 £wg

31.03.2023 31.03.2022

Képdn npo popwv 1.625.587 6.142.666

. A . . .
Dopog UT[O' OYLOMEVOG |.'J.E Bdon tov Loyvovta 357.629 1.351.386
dopoloyiko cuvteleotn
‘E€oba mou Sev ekmimtouv yLa popoloyilkolg okomoug 142.326 81.636
DOPpoG ELCOSHMATOG TIPNYOUUEVWV XPHOEWV 937.207
Ju Lopog pe DopoloyiLke LEG TIPONYOUUEVWY

gtbnd) HOG | PONOYLKEG {NIULEG TIPONYOU N i (960.636)
XPHOEWV
Enimtwon aAhaynig popoloyikol cuvteleotn - 410.589
NOLTIEC TPOCOPHUOYEG (55.615) -
Dopog 1.381.547 882.976
O néocog otaduIkaG GopoAoyLKOG GUVTEAEDTIG TTOU 85% 14%

ebapudoTnke ATAV :

JTnv mapouoa xprnon n etatpeia UMERaAe TpomomnotnTikég SnAwaoelg pOpou EL60SHUATOC (WG CUVETELA
dopoloyikwv eAéyxwv) yia ta €tn mou éAnav tnv 31/03/2020, tnv 31/03/2021 kat tnv 31/03/2022.
ATO TLG TPOTIOTIOLNTIKEG SNAWOELS Mpogkue emMAéov PpOpog eLlcodatog moool eupw 937.207 Kat
npocauénoelg mocol eupw 171.627 mou mMpooavincav TO XPNHOTOOLKOVOULKO KOOTOG (BAEme
onuelwon 22).

Mo tg xpnoelg 2011 - 2013, ot EAANViIKEG Avwvupeg Etatpieg kat ot Etatpeieg Meploplopévng EuBUvng
TIOU Ol ETNOLEG XPNLATOOLKOVOULKEC TOUG KATAOTACEL EAEYXOVTOL UTIOXPEWTLKA ATIO OPKWTO EAEYKTN
Aoylotr, umoxpeouvtav va Aappdavouv «lMiotomolntikd DopoAoylkng Zuppopdwong» Tou
nipoBAemnoTav otnv map. 5 tou dpbpou 82 tou N.2238/1994, to omoio ekbidetal HETA amd GopoloyLko
€A\eyxo mou Slevepyeltal amd ToV OpKWTO €AEYKTN AOYLOTH I TO €AEYKTIKO ypodeio mou eAEyxeL TIG
€TAOLEC XPNHUOATOOLKOVOULKEG KATAOTACELS. MNa TIg xprioelg 2014 kat 2015 n etailpeia umoypeouTay,
eniong, va Aappavel «MiotomonTikd OopoAoyLkng ZUUUOpPwaonG» Tou MpoBAenotav and to apbpo
65A Tou v. 4174/2013 kot EAafe amo Tov VOULUO eAeYKTA. MNa TIg Xprioelg 2016 £wg kat 2022, BACEL TwWV
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Tpomnomnotnuévwy Statdéewv tou N. 4174/2013 (dpBpo 65%), o éheyxog Dopoloyikig Tuppodpdwong Sev
elval UTIOXPEWTIKOG Kall yla To AGyo auTo N etatpeia eméleée va punv umayBel otov éAeyxo auTo.

24. EVOEXOLEVEG UTIOXPEWOELG
a) Eyyunosig

H Etatpeia £xeL evOeXOUEVEG UTIOXPEWOELG OO EYYUNTIKEG EMLOTOAECG TpATElWV KOl AOUTEG EYYUNOELG
w¢ akoAoLBwC:

31.03.2023 31.03.2022
EyyunTtikég eMOTOAEG o€ AoLmoUg 28.999 28.999
EYYUNTLKEG ETILOTOAEG OE EKULODWTEG 518.915 622.103
547.913 651.101

Agv avopévetal va tpoKUPouv oucLwOELS ETMIPAPUVOELG Ao TIG AVWTEPW EVOEXOUEVEG UTIOXPEWOELG.
B) AvéAeykteg hpopoAoyKA XPHOELG

H etaupeia €xet eheyyxBel amd t1¢ popoloyikeg apxEg HEXPL Kot TNV xprion 31/3/2017. H etaipsia €xel
TPOOPUYEL KATAE TWV ATIOTEAEOUATWY TwV GOPOAOYIKWV EAEYXWV YLaL TG Xproetg 14/15, 15/16 kaL 16/17
pn dexouevn TG mpAagelg mpoadloplopol pdpou. OL ev AOyw TpoaduyEg Sev €xouv akOun e€etaoBel.
Mapoha autd n etalpesia MPogPn olkeloBeAwg otnV UTOBOAN TPOMOMOLNTIKWY SNAWCEWY yla TLG
xpnoetg 2019/20, 2020/21 kat 2021/22 katapdaAlovtag emmAéov ¢opoug cuvollkol mooou 1.034.588
gupw. Amd to mood autd , eupw 937.207 emiBdpuvayv TO ATOTEAECHATA TNC TPEXOUCOC XPONG EVW
noc6 97.381 supw eixe emPaplvel ta amoteAéopatra TG TPONyoUUEVNS Xprons. Adyw Ttwv
TPOTOMOLNTIKWVY SNAWCEWV N eTalpeia emLBapuvOnKe Kol pe TOKoug £€0da cuvoAilkoU mocou 171.627
eupw (onu.22).

Ao g xpnoelg 2016/17 éwg kat 2022/23, n Etaipeia dev umoxpeovtal otn Adn dopoloyikol
TILOTOTIOLNTLKOU Kall WG €K ToUTOU Sev €xel eTAEéEeL va AdPeL. Ot GopOAOYIKEG UTIOXPEWOELG TNG VLA TLG
XPNOELG Tou €Anav amo 31/3/2018 kat £melta HEXPL Kal TNV Tpéxouoa xpron 31/3/2023 Sev €xouv
KOTOLOTEL OPLOTIKEG EVW UTTAPXEL EKKPEMOSLKIA yLa TIg xprioetg 14/15, 15/16 & 16/17, 6mwg avadEpbnke
napanavw. Mes §g8opévec TIC onUAVTIKEG GopOAOYIKES {NULEC TToU eivat SlaBEatpeg yla cupuPndLopo
Qo TPONYOUHEVEG XPNOELG, TIG EKKPEUOSLKIEG Yl TOUG HOPOAOYLKOUG EAEYXOUC TTOU OAOKANPWONnKav
yla to 2014/15, 2015/16 kat 2016/2017 aA\G kot ta Siaitepa popoAoyLKA XOPAKTNPLOTIKA TNG KABE
XpPnong, n Atoiknon ektiud otL dev eival ebkTd va yivel pia aflomotn ekTiinon yla Tuxov mpooBeTeg
$OpOoAOYIKEG UTIOXPEWOEL TOU  (owg va TpokUPoOUV HE TNV OPLOTIKOTOLNON TWV WG Avw
ovadepOUEVWY avolKTwy, PopoloylKd, XPOEwWV. JUVENMWG, Oev €Xel oxnuotioBel omoiadnmote
POPAedN OTIC XPNUATOOLKOVOULKEG KATAOTACELG O OXEON LLE TO BEA AUTO.

H etalpeia evtog tng Tpéxouoag xprong EAape evtolr eAéyxou amd Tic GopoAoYLKEG apXEG avadopLka
He TNV Slevépyela GopoAoyLIKwY EAEYXWY TWV Xproswv mou éAnéav tnv 31/3/2018 kat 31/3/2019. OL
€\eyyol autol amo TG dopoloyIKEC apxES, Pplokovtal o e€ENLEN.

v) Nopukég urtoOéoeig

H Etalpeia epmAéketal o S1adopes VOULIKEG UTTOBECELG oTa TAALLOLA TNG KOWVOVLKN G AslToupyiag tng. H
Etalpeia Bewpel OTL £xel oxnuaTiosl eMapKeilc TPOPBAEPELS YL TIG EKKPEUELG VOULKEG UTIOBECELC.
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25. Zuvdebepéva pépn

H Etaipeia eAéyxetal and tov 6pilo Marks & Spencer PLC mou katéxel to 80% Twv LETOXWV TNG EPECA
péow tng Marks and Spencer B.V. To unoAouto 20% Twv PETOXWY KATEXEL N eTalpeio Marinopoulos

Holding Sarl.

Ol KaTwTEPW ouvaAlayEg, adopolv cuvaAlayEg ue ouvdedepéva pépn:

AN\a £c06a

Suvbebepéva pépn opidou Marks & Spencer PLC UK

Ayopég ayaBwv

Juvbebepéva pépn opidou Marks & Spencer PLC UK

Ayopég ayiwv

Juvbebepéva pépn opidou Marks & Spencer PLC UK

AYOpPEG UNNPECLWV

Juvdedepéva pepn opidou Maptvomoulou

Suvbebepéva pépn opidou Marks & Spencer PLC UK

01.04.2022 €wg

01.04.2021 €wg

31.03.2023 31.03.2022
339.873 418.916
339.873 418.916

01.04.2022 £wg

01.04.2021 €wg

31.03.2023 31.03.2022
33.694.004 22.051.280
33.694.004 22.051.280

01.04.2022 £wg
31.03.2023

01.04.2021 £wg
31.03.2022

288.442

288.442

01.04.2022 €wg

01.04.2021 €wg

31.03.2023 31.03.2022
217.546 100.000
521.095 475.548
738.641 575.548

Ol umnpeoieg amo Kot mMpog cuvdedepéva HeEpn, KaBWE Kal oL MWANCELG Kal ayopeg ayabwy, yivovtatl
oUUPWVA PE TOUG TILOKATAAOYOUG TIOU LoXUOUV yLa U ouvdeSepéva HEpD.

H Etalpeia ayopalel sumopevpata (pouxa & tpodiua) anod tnv Marks & Spencer PLC. OL apolBEg
MANPWTEEC otnv MaplvomouAog ZUpPBouAoL Emxelprioewv A.E. adopoUV VOULKEG KOl GUUPBOUAEUTIKEG
uminpeolec. TEAoG oL umnpecie¢ mAnpwtéeg otnv Marks & Spencer PLC adopolv umnpeoieg

pnxavoypadnaong, €€oda mpoBoAng Kat Stadrpiong KTA.

Ta untéAouma TEAOUC XPrionG TIoU TTPOEPXOVTAL amd TG CUVAANAYEG HE OUVOESEUEVA LEPN EXOUV WG

29[«
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AnaLTtAoEL ano cuveSepéva Lépn

31.03.2023 31.03.2022
Yuvdebepéva pépn opidou Marks & Spencer PLC UK 211.878 62.109
211.878 62.109
YTOXPEWOELG MPOG CUVSESEREVA LEPN
31.03.2023 31.03.2022
Juvbebepéva pepn opidou Marks & Spencer PLC UK 3.151.686 2.567.315
3.151.686 2.567.315
OL uToXpeWOoELG TIPOG cuvdedepéva épn elval TANPWTEEG evtog 30 NUEPWV.
Advela anod cuvSeSepéva HéEpn
31.03.2023 31.03.2022
YniéAouno évapéng xpnong - 7.629.789
Advela ou xopnyndnkav otn xpron 2.120.000 106.592
Advela ou anormnpwOnkav otn xpnon - (7.736.381)
TOKOL XProEWS 27.403 99.924
AoUAeUpEVOL TOKOL XPNONG 23.267 -
Tokol o amomAnpwonkav - (99.924)
2.170.671 -

Onwg ektevéotepa avadépetal otn Znpelwon 3.1, n Etalpeia cuvantel cUUPBACELS AVTLOTABULONG
ouvalayuatikot Kivduvou (mapdywya nmpoayopadg cuvaAAdyuatog) pe etatpeia tou Outhou Marks &

Spencer Plc.

Ol apolBég Twv SleuBuvtikwy oTeAeXwy yla TV KAeLOpevn xprion aviABav oto mood twv € 302.401

(2021/22: € 260.954).

26. Avata§lvounoelg KovSuliwv mponyoupevNg XpRONG

Mo oKOomoUG CUYKPLOWOTNTOG, £XOUV YiVEL oL KATWOL avatalvoUnoel o oplopéva KovSUALa Twv

OUYKPLTLKWV TIEPLOSWV:
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Emidpaon otnv Kardotaon Xpnuarooikovouikig @éong yia Tn xprion pe 31.03.2022 Adyw Avataivounoewv.
liverar avagopd pévo o€ kovSUAia TTou gixav midpact.

31.03.2022 Emidpaon Emidpaon avarafivopnong  Emidpaon avaragivépnong  31.03.2022
OTrwg dnpooieldnke avaragivopnong QVOIXTWV aTT6 TTaAdIOTEPO HokpoTTpéBeopa TANpwTéag OTwg
MpokarafoAwv yia  £Tn TPoBALWeWY yia £xTaKTNG apoifrg (bonus) avaragivounenke

ayopd oTmoBENdTWY  EMITQPAALI ATTAITACEIG
KukAogopouv svepyntiké

AmoBépara 12.990.138 -1.175.479 0 0 11.814.658
MeAdTeg kar Aonég aranmoelg 1.210.647 1.175.479 -179.290 0 2.206.836
ZUvoAo KUKA. svepynrikod 18.449.715 0 -179.290 0 18.270.425
ZuvoAo Evepynrikou 47.440.141 0 -179.290 0 47.260.851
Maxkpompdbsousg Ymroxpewosig
MpoBAEYEIS yia AOITEG UTTOXPEWOEIG Kal £500a 201.555 250.000 451.555
SivoAo Makpomrp6Bsopwy Ymoxpes) 25.237.667 0 0 250.000 25.487.667
Bpayumpdé0sopsc Ymoxpswosic
MpopnBeuTéG Kal AOITEG YTTOXPEWOEIG 10.322.714 -179.290 -250.000 9.893.423
ZUvoAo Bpaxumpd0souwy YIroxpewoswv 15.076.347 0 -179.290 -250.000 14.647.056
ZuvoAo Ymoxpswoswv 40.314.013 0 -179.290 0 40.134.723
2UvoAo ISiwv KepaAdiwy kai YIToxpewoswy 47.440.141 0 -179.290 0 47.260.851
EmiSpaon otnv Kardotaon Tapeiokiwv Powv yia Tnv epiodo 01.04.2021-31.03.2022 Adyw Avatagivoprioswv.
liverar avagpopd pévo og kovSUAia TTou gixav midpact.

01.04.2021- Emidpaon EmiSpaon avara§ivépnong  Emidpaon avaragivéunong  01.04.2021-

31.03.2022 avaragivéunong QAVOIXTWYV aTr6 TTaANIGTEP HokpOTTpéBeopa TANpwTéag 31.03.2022

‘Omrwg dnpooieldnke MpokataBoAwyv yia  £Tn TPOoBAEWewVY yia £KTaKTNG apoIBng (bonus) Omwg

ayopd OTroBePATWY  ETTICQPUAEIG aTTAITAOEIG avartagivoprnnke

TMpoBAEWEIC -1.573.254 0 0 250.000 -1.323.254
MetaBoAég oto KegdAaio kivnong
Meiwon/ (Augnon) ATroBepdTwy 2.071.539 1.175.479 0 0 3.247.019
Meiwon/ (Augnon) MeAaTwv Kol ATV aTrama -182.266 -1.175.479 0 0 -1.357.745
(Meiwon) / AGEnon MpopnBeuTWY Kal AOITTWV UTTH 3.869.502 0 0 -250.000 3.619.502
KaBapég T £G PO£G aTTo Ag PYIKES
BpacTnpIoTNTES () 12.544.984 0 0 0 12.544.984
KaBapn avgnon / (ueiwon) oTa Tapeiakd
Sl08éo1pa kai Icoduvapa (a) + (B) + (y) 764.371 0 0 0 764.371

27. Feyovota HETA TNV NUEpounvia lcoAoylopou

Tnv 8n ZemteuPpiou 2023, to kKatdotna tng ETatlpeiag otn Adploa UTMESTN OAOKANPWTLKI KOTAOTPOd)
AOYW EVIOVWVY TANUUUPLKWY PALVOUEVWY OTNV TIEPLOXN, KE AMOTEAEGUA TN SLaKOT TNG Asttoupyiag,
NV anwAeLa epmopevpatwy afiog 184 y\. Eupw Kal Taylwv MEPLOUCLAKWY OTOLXElWY avamooBeotng
aflag 11 xA. Eupw. H etalpeia €xel mpoPel ot amapaitnTeg evépyeleg 0oov adopad TNV amolnuiwon
¢ Baoel Twv achaAloTIKwVY cupBoAaiwy ou gival og LoxL.

Mépav Tou avwTtépw Sev UTPXAV AANO ONUAVTLIKA LETAYEVESTEPQ YEYOVOTA.

ABrva, 23/11/2023

0] To H H
Avtutpoedpog MéAog OwKovouLKn Mpoiotauévn
Tou AL Tou AL AleuBuvtpla Noylotnpiou

Sukhdeep Singh Garcha Laura Joanna Padfield MNatpiola Zapldakn Euyevia Niada

A.A. 547137294 A.A. 546027186 A.A.T. AE 102339 A.AT. AB 223007
AP.AAEIAY A' TAZHZ
0078881
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY TH2
MARKS AND SPENCER - MAPINOIMOYAQOZ EAAAAOX
ANQNYMOZ BIOMHXANIKH EMMNOPIKH KAI TEXNIKH ETAIPEIA
EPMOY 33-35—-A0OHNA T.K. 105 63
A.Q0.M.:999839383 - AOY : ®DAE AOGHNQON
AP.M.AE.: 50716/01/B/01/794

Kuplol Métoyol,

€XOUUE TNV TWUN VO 0AG OUYKOAEoOUWE o€ Taktikr [evikn
Juvéleuon oupdwva pe to apbpo 17 tou Kataotatikol Tng
Etalpelag, yla va uTtoBaAou e pog €ykpLon oag TG OLKOVOULKES
Kataotaoelg Tng xpriong mou €Anée tnv 31.03.2023.

Kotd tnv mepiodo 2022/23, n EAANVIKE, OTIWE KAl N TTOYKOOLLA
olkovoula, €xeL EEMEPAOEL TIC ETUMTWOELG TNG avdnuiag COVID-
19, €yovtag  va QVTIHETWTOEL WG véa TPOKANON TLG
TIANBWPLOTIKEG TILECELS TOU OXeTlovTal e TtV avénon Twv
TILWV EVEPYELAG AOyw TNG LlGBOANC TN Pwolag otnv Oukpavia
KaBwg kat pe TV €évtovn avodo Ttou TANBwplopol Twv
Slatpodikwyv ayabwv. ZupPoAn otn  Sauodpdwon  Tou
mAnBwplopol oe TOAU udnAd enimeda elxav emiong ot
UTINPECIEC KAl TA W €evepyelaka Blopnxavika ayaba, twv
omolwv ot etrolol pubuol evioxtBbnkav amod T Sldyxuon Tou
uPnAov evepyelakol Kal Slatpodikol KOGTOUG.

H OlWwTk KaTavaAwon amoTtéAece TN BACLKA CLUVIOTWOA TNG
avamtuéng, Tapd TNV 0pLlakn HElwon TOU  TPAyHOTKoU
Sl0B€01pou el00SAATOC TWY VOLKOKUPLWY AOYW TwV EVIOVWY
MANBwpLoTIKWY  TEcEwV,  Tpododotolpevn amd TNV
anobéopeucon NG avaPAnBeicog katavalwong, n omoia
umooTnpixBnke amod TI§ amoTapleVOELS Tou elyav cucowpeLBel
kata Tn Odpkela ™G mavdnuiag. Oetikh oupPBoAn otnv
avamntuén elxav T600 ol e€aywyEC UTINPECLWY, KUPIWG AOYW TwV
embOCEWV TOU TOUPLOTIKOU TOUEQ, 600 Kal ol emevduoels. Ot
petappuBuioelg mouv Eekivnoav mplv amod v mavénuia, pe
oToOX0 TN pelwaon ¢ poporoyikng emBapuvong, tn Beitiwon

Tou ETUYELPNUOTLKOV mepBaAAovTog Kal v
OTOTEAECUOTIKOTEPN AElTOUpYia Tou SNUACLOU TOUEQ, €XOUV
ndn  oupPdAel  otnv  evioxuon  TNC  SLAPOPWTIKAC
QVTOYWVLOTIKOTNTAG KAl OtV €l0pon  &Evwv  Auecwy
enevduoswy.

H ayopa epyacioc mapouciace afloonpeiwtn PeAtiwon, kabwg
N OUVOALKA amaoxoAnon auénbnke onUAVTKA, €VW KOl TO
TIOCOOTO avepylag umoxwpnoe oto XaunAotepo eminedo twv
televtaiwv 12 etwv, mpooeyyilovtag ta mPo TNG OLKOVOULKAG
kpiong enimeda. MNapdAAnAa pe TG BeTIKEG aUTEG e€eli€els, n
ayopd epyaciog ouvexilel va mapoucldlel peyoAUTEPN
0TeVOTNTA, ONWC dpalvetal amod TNV alénon Twv Kevwyv Becewy
epyaciog to a Ttplpnvo tou 2023, KaBWC Ol EMLXELPNOELG,

MANAGEMENT REPORT OF THE BOARD OF DIRECTORS OF
“MARKS AND SPENCER - MARINOPOULOS GREECE INDUSTRIAL.
COMMERCIAL AND TECHNICAL S.A.”

33-35 ERMOU STR.. ATHENS POSTCODE: 105 63 GREECE
VAT Reg. No.: 999839383 - Tax Office: Athens Tax Office for
Public Limited Companies
Public Limited Companies Reg. No.: 50716/01/B/01/794

Dear Shareholders,

we are pleased to invite you to the Ordinary General Meeting in
accordance with Article 17 of the Articles of Association of our
Company with a view to submit for approval the Financial
Statements of the fiscal year that ended on 31.03.2023.

During 2022/23, the Greek, like the global economy, have
overcome the effects of the COVID-19 pandemic, and has to face
as a new challenge, the inflationary pressures related to the
increase in energy prices due to the invasion of Russia in Ukraine
as well as to the sharp rise in food inflation. Services and non-
energy industrial goods prices also contributed to shaping
inflation at very high levels, since they were eventually affected
by the spread of high energy and food costs to all economy
sectors.

Private consumption was the key component of growth, despite
a marginal decline in real household disposable income due to
strong inflationary pressures, fueled by the release of deferred
consumption, and supported by savings built up during the
pandemic. Both service exports, mainly due to the performance
of the tourism sector, and investments had a positive
contribution to growth. Reforms that began before the
pandemic, aimed at reducing the tax burden, improving the
business environment and making the public sector work more
efficiently, have already contributed to strengthening structural
competitiveness and the inflow of foreign direct investment.

The labor market showed a noticeable improvement, as overall
employment increased significantly, while the unemployment
rate also fell to its lowest level in the last 12 years, approaching
pre-crisis levels. Alongside these positive developments, the
labor market continues to tighten, as evidenced by the increase
in job vacancies in the first quarter of 2023, and businesses,
particularly in the tourism and construction sectors, struggle to
find staff.

These developments had a corresponding impact on the real
economy which grew by a total of 4,4%, with a positive change
in GDP in all quarters (7,4%, 3,9%, 4,5% and 1,8% respectively).
Unemployment decreased compared to the previous vyear,
averaging 12,0% (compared to 14,0% in 2021/22). Public debt as
a percentage of GDP fell to 208,2% of GDP, from 216,6% of GDP




dlaltepa 0ToUg KAASOUC TOU TOUPLOHOU KOL TWV KATAOKEUWY,
SuokoAevovtal va BPouV POCWTTKO.

Ol e€elifelg auTég elxav avtioToln emimTwon otnV mPayUOTKN
olkovopla n omola avamtuxBnke ouvoAlka katd 4,4%, e
Betikr) petafoAn tou AEMN oe oAa ta tplunva (7,4%, 3,9%, 4,5%
kat 1,8% avtiotolywe). H avepyla pewwdbnke oe oxéon pe TO
T(PONYOUEVO £€T0G, KATA LECO 0po oto 12,0% (évavtl 14,0% to
2021/22) . To 6nuocLo XPEOG WE TTOo00TO Tou AEM pewwbnke
oto 208,2% tou AEM, amo 216,6% tou AEM to 2021/22. O
TMANBwpPLoUOG, KwNBnke avodikd o OAOUC TOUG UNVEG,
otavovtag ta uPnAd entimeda tou 12,1% tov louvio tou 2022. O
LECOC ETAOLOC pUBUGC TMANBwplopol avhABe oe 9,2% (évavrtl
3,5% 10 2021/22).

H etola petaBoln twv ALQVIKWV TTWARCEWY TNG XWPAS ATAV
11,3% to A’ Tpiunvo, 12,5% to B’ Tpiunvo, 10,0% to " Tpiunvo
Kal 6,1% 1o A’ Tplunvo o€ ox€on UE TG avTioToLXEC TTEPLOSOUG
Tou 2021/22. OU KATOVOAWTIKEC OSOMAVEC TWV VOLKOKUPLWV
OUYKPLVOUEVEC LE TO QVTIOTOLXO TPLUNVO TOU TPONYOUUEVOU
€TOUC Ttapouciacay avénon oe OAa TA TPIUNVA TOU £TOUG, UE
petaporn 7,2%, 1,4%, 2,1% kal 3,4% avtiotowya.

Kotd tn SldpKela Tou €TOUC N eTALPELD TIPOXWPNOE GTO AVOLYLLA
800 VEWV KATAoTNUATWY, TO TIPWTO 0TNV TTOAN TNG KaAauatag
Tov louvio Tou 2022 kol To SeUTEPO OTO EUTIOPIKO TIAPKO Top
Parks otov Melpald tov AekéuPplo tou 2022 . 310 TEAOG TNG
xpnong n Etalpela elxe oe Aettoupyia 28 kataotuoTa

, , ‘Ovopa
o/a Ale0Buvon KOTAOTALATOG KerraoTApaToc

1 Newd.Mapabwvog 151, Mépakac Mépakag

2 Eppob 33-35, 105 63 ABAva Eppov

3 AAe€dvSpou Aldkou 10, P6Sog Podog

4 Kwv/vou MoaAatohoyou 1 & 25n¢ N.Zpopvn
Maptiou, 171 21 N.Zuvpvn

5 Xapwhaou Tpikourn 152, 146 71 N.EpuBpaia
Néa EpuBpaia

6 I.Oeotokn 15-17, Képkupa Kepkupa

7 A.Akatoovvne 19, HpdkAelo HpaxAeto
Aalapdakn 13 & Kov&UAn 1, 166 75 ruoada 2

8 .
Mudada

9 Touwokn 45, Oeooahovikn Touokn

10 Mailwvog 68 k Ayiou NikoAdou, Matpa 1
MNatpa

11 Adhou 72, 105 59 ABAva Awdhou

12 EppoU 186 kot AAovvroou, BOAOG BoAog

13 Kompou 3, 145 62 Kndiowa Kndrowa

14 CITY-PLAZA A.BouAlaypévng & rMuoada 1
AVBEwv 2, 166 74 Nudada

15 Mp.AQumpakn 156,185 35 Metpandg | NEPAAS
Mey.Ahe€avdpou 38-44 & ABépwd | KaBaha

16 .
10, Kapaia

in 2021/22. Inflation moved upwards in all months, reaching the
high levels of 12,1% in June 2022. The average annual inflation
rate reached 9,2% (against 3,5% in 2021/22).

The annual change in the country's retail sales was 11,3% in Q1,
12,5% in Q2, 10,0% in Q3 and 616% in Q4 compared to the
corresponding periods of 2021/22. Household consumption
expenditure compared to the corresponding quarter of the
previous year showed an increase in all quarters of the year, with
a change of 7,2%, 1,4%, 2,1% and 3,4% respectively.

During the year, the Company opened two new stores, the first
one in the city of Kalamata in June 2022 and the second in the
Top Parks Retail Park in Piraeus in December 2022. At the end of
the year the Company operated 28 stores:

t
Store Address Store
Name

1 Marathonos 151, Gerakas Gerakas

2 Ermou 33-35, 105 63 Athens Ermou

3 Alexandrou Drakou 10, Rhodes Rhodes
Konstantinou Palaiologou 1 & -

4 25th Martiou,171 21 Nea Smirni Nea Smirni

5 Charilaou Trikoupi 152, 146 71 Nea
Nea Erithraia Erithraia

6 Theotoki 15-17, Corfu Corfu

7 Dikaiosinis 19, Heraclion Heraclion
Lazaraki 13 & Kondili 1, 166 75

8 Glyfada Glyfada 2

9 Tsimiski 45, Thessaloniki Tsimiski

10 Ma|zonos 68 & Agiou Patra 1
Nikolaou, Patra

11 Aiolou 72, 105 59 Athens Aiolou

12 Ermou 186 & Alonnisou, Volos Volos

13 Cyprou 3, 145 62 Kifissia Kifissia
City-Plaza Vouliagmenis &

14 Antheon 2, 166 74 Glyfada Glyfada 1

15 Labraki 156, 185 35 Piraeus Piraeus
Megalou Aleksandrou 38-44 &

16 Averof 10, Kavala Kavala




To mpoowrikd Tng Etalpelag avepyxotav tnv 31.3.2023 oe 580
atopa, évavtt 540 tnv 31.3.2022.

Jtolxeia Tou IooAoylopou

To olvolo tou EvepyntikoU yla Tn xprion Slapopdwbnke ota
52,7 €K. EUPW EVAVTL TOU avTi{oTolyou TToooU Twv 47,3 €K. EUPW
yla T ponyouEVN xprion mapouctalovtag avénon 11,5%.

H kaBapn ¢an €xel BeTikd mpoonuo kat Stapopdwbnke ota 7,2
€K. EUPW, €vavtl 7,1 eK. EUPW OTNV TPONYOUHEVN XPAON.

To oOUVOAO TWV UTIOXPEWCEWV OTO TEAOG TNG XPAONG
Slapopdwdnke ota 45,5 k. eupw €vavtl 40,1 k. eupw TOU
elxyape oto TEAOG TNG TIPONYOUUEVNG XPROoNG, Tapouctalovtag
avénon 13,3%.

JTOoElO TwV ATIOTEAEOUATWY

O KUKAOG gpyaolwv Katd Tn xpron aviABe ota 66,2 k. EUPW
€vavtl 57,6 ek. eUpW TNV TIPONYOUUEVN XPrON, CNUELWVOVTAG
avénon 14,9%.

Emiong to pkto képbog Slapopdwbnke ota 33,5 ek. eupw ATO
32,4 &eK. EUPW TNV TPONYOUUEVN XPNON CNUELWVOVTAG aUEnon
3,4%. H avfénon Tou WIKTOU KEPSOUC CUYKPLTIKA He TNV
nmponyouuevn xpnon odelletal otnv avodo Tou KUKAOU
£PYACLWY, TAPOAQ QUTA TeploplleTal AOyw TNG CNUAVTLKAG
aU&NoNG TOU KOOTOUC TWV TPOIOVIWY KAl WG TTOCOO0TO £l TWV

17 30 XL}’\.EQV.O5’OU Adploag- Adploa 17 Lar!sas - Tirnavou Rd (3rd Km), Larisa
TupvaBou, Adploa Larisa
18 K. Xiwtdkn 22, Xovid Xavia 18 Chiotaki 22, Chania Chania
19 Newdopog MevieAng 51, 152 35 Bpitola 19 Pentelis 51, 152 35 Vrilissia Vrilissia
BpAnoola
20 Tondln 19, Auyapté Oo/knc MakeSovia 20 Topazi 19, Ligaria Thessaloniki Macedonia
B.Nfewpyiov & Kavoutd, Kevipikn Tplkaha 21 > Georg? & Kanouta, Central Trikala
21 , , Plaza, Trikala
MAatela TpkaAwv Andrea P r 3
Avépéa Namavdpéou 35, Athens Mall 1 &2 22 ndrea Fapandreou 3>, . Mall 1 & 2
22 , Athens Mall, 151 26 Marousi
Mall, 151 26 Mapouot Voudanion National Rd ( 11th
110 YA\W. Oecoalovikng- Cosmos 23 oudanion aFlgna (11t Cosmos
23 , , Km), Thessaloniki
Moubaviwy, Oecoalovikn -
m : Omirou 6-8, 154 51 Neo S
24 Opripou 6-8, 154 51 Néo Wuyikd LxXKo 24 peihiko Psichiko
A.Bouhtayuévng 85, 16674 MMuoada 3 Vouliagmenis 85, 166 74 Glifada 3
25 , , 25 i
rMuoada (tpodua) Glifada (Foods)
26 E. Mouldkn, Muaioy, 19004 smgra | Smart Park 26 E. Poulaki, Gialou, 19004 Spata Smart Park
ApLOTOUEVOUC Kal Baohéwg KaAapata Aristomenous Street and 2
27 , , ; .
Kwvotavtivou 2, Kahapdrta 27 Vasileos Konstantinou Street, Kalamata
)8 060s Melpalwg 86, T.k. 18547, Top Parks Kalamata
Melpatdg Melpalwg )8 86 Piraeus Street, 18547, Top Parks
Piraeus Piraeus

The Company’s personnel as of 31.3.2023 was 580 employees
compared to 540 employees on 31.3.2022.

Balance Sheet Statement’s Data

The Total Assets of the fiscal year equal to €52,7 m compared to
€47,3 m on previous year, increased by 11,5%.

The Net Equity is positive and equals to € 7,2 m compared to €
7,1 m on previous year.

The Total Liabilities at year end equal to €45,5 m compared to
€40,1 m on previous year, increased by 13,3%.

Income Statement’s Data

The turnover during the fiscal year equals to €66,2m, compared
to €57,6m on previous year, increased by 14,9%.

In addition, the gross profit equals to €33,5m compared to
€32,4m on previous year, increased by 3,4%. The increase in
gross profit compared to the previous year can be attributed to
the increase in turnover, but is restricted due to increased
product prices. The gross profit as a percentage of sales
accounts to 51% in comparison to 56% in the prior year.




TIWANCEWV avépxetal o€ 51% évavtl 56% Tnv mponyouuevn
xenon .

Ta k€pbn Mpo dOpwV Kol XpNUOTOOLKOVOULKWY AMOTEAECUATWY
™G eTalpeiag Stapopdwbnkav Kata T TpEXouaa xprnon ota 4,9
EK. EUPW EVAVTL 9,4 EK. EVPW TIOU ELXAUE KATA TN TIPONYOULEVN
Xpnon onuewwvovtag peiwon 47,6%. H onuavtky pelwon twv
KEPOSWV OUYKPLTIKA UE TNV Tponyouuevn xpron odelletal
Kuplwg oTnv avénon tou evepyelakol Kal KOOTOUG UETADOPWY
(mepimou 1,3 ek. eupw), MTPOPAEPELS KATATITTWONG EYYUNCEWV YL
ekuioBwon kataotnuatwy (1 ek. eupw) Kat oto 6deAOG TwWV
QMOTEAECUATWY TIOU €(Xe n ETalpela KATA TO PONYOUUEVO €TOG
QMO TIC ONUOVTIKEG EKTITWOELG €VOLKIWY Kol ameAeuBépwon
nipoPAEPEwWV oxeTIlOUEVEG pe TV TtavOnuia Covid-19 (mepimou
2.7 K. UPW) .

Ta xpnpaTookovoukd arnotedéopara (€€0da) Stapopdwbnkav
ota 3,3 ek. eupw €vavtt 3,3 eK. EUPW TNV AvVT{oTOLKN TEPTLVA
nieplodo napouactalovrag pikpn avénon 0,8%.

Ta kaBapd anoteAéopota (képdn) Slapopdwbnkav yla TNV
TpEXoUOa xpron oe kEpdn 0,2 ek. EUPW, EVAVTL 5,3 K. EUPW TNV
nepowvn neptodo.

Baowol aplOuodsiktec  XpPNUATOOLKOVOUIKNG B€ong kot Twv
onoteAsopdTwy TN ETapsiag

MNapakdtw ekBétoupe Paclkol XpNUATOOLKOVOULKOUG SEIKTEG,

mou adopolv TNV  Owovoulkn  SapBpwon  kat TNV

anodotikoTnTa TG Etalpeiag, ocvpdwva pe Ta otolyela mou

nepthapBavovtal  otnv  Etiolwa  Owovopiky ‘EkBeon  tng
Etapeiac.
Asikteg Owovoukng AtdpBpwong
31.03.2023 31.03.2022*
KukAodopouv Evepyntikod - 41,36% 38,66%
ZUvoho Evepyntikol
ZUVoAo YTTOXPEWOEWY
J0volo I18iwv Kebohaiwv = 86,26% 84,92%
Kall YTIOXPEWOEWV
161a KeddAata
T0voho I8iwv Keparaiwv = 13,74% 15,08%

Kal YIOXPEWOEWY

The profits before taxes and financial results of the Company
equals for the fiscal year to €4,9m compared to €9,4m on
previous year, decreasing by 47,6%. The significant decrease in
profits compared to the previous year, is due to both the
increase in energy and transportation costs (approximately
€1,3m), provisions for the forfeiture of guarantees for store
leases (€1m) and to the benefit that the results the Company
had in the previous year from the significant rent discounts and
the release of provisions related to the Covid-19 pandemic
(approximately €2,7m).

The financial results (expenses) amounted to €3,3m compared
to €3,3m on previous year, slightly increased by 0.8%.

The net results (profit) equal to profit of €0,2m compared to
€5,3m profit on previous year.

Key ratios of the Company

We present below the key financial indicators related to the
economic structure and the performance of the Company
according to data included in the Annual Financial Statement of
the Company.

Financial Indicators

31.03.2023 31.03.2022*
A
Current Assets = 41,36% 38,66%
Total Assets
Totafl Llablllt!es. N _ 86,26% 84,92%
Total Equity and Liabilities
Equity = 13,74% 15,08%
Total Equity and Liabilities
Current Assets = 116,52% 124,74%

Current Liabilities




KukAodopouv Evepyntikod

BpayumpoBeopeg = 116,52% 124,74%
YTOXPEWOELG
KukAodopouv Evepyntikd 47,96% 45,52%

YUVoAo YMOXPEWOEWY

*OpLoUEVA OUYKPLTIKA OTOLYELQ avaopwinkay yia
OKOTTOUG OUYKPLOUOTNTAC.

Acikteg An6Soong Kot AmoSotikotnTag

01.04.2022- 01.04.2021-
31.03.2023 31.03.2022*
Képdn ekpetdAAeuong - 7.46% 16,37%
JUvolo Twv NwAncewv
K ,
KEpbn npo popwv = 3,09% 13,00%
Juvolo Evepyntikou
, ,
Kepdn ntpo dopwy = 22,45% 86,20%

1610 Kepahara

*Oplougva CUYKPLTIKA OTOLYELD avaUopEWOnNKay ylo oKortoug
OUYKPLOLUOTNTAG.

NAnpodopiec vy tnv Swoxeiplon TOU  XPNUATOOLKOVOULKOU

Kv§Uvou

H Etapeia ektiBeTal 0 XpNUATOOIKOVOULKOUC KIVOUVOUG, OTWG
UETOPOAEG O  OUVOAOYUOTIKEG LOOTIUiEG Kal €mTOKLA,
TUOTWTLKO Kivéuvo Kkal kivéuvo peuototnTag. o toug Adyoug
QUTOUG, XpNOLUOTIOLEL TTapAywya XPNHATOOIKOVOULKA TpoilovTa
e oKOTO va avTloTaBpioel TNV €kBe0T TNG O CUYKEKPLUEVOUG
KlvSUvoug.

H Slaxeiplon kvOUVWY SLEKTIEPALWVETAL OO TNV OLKOVOULKN
umnpecia ¢ Etalpeiag oe cuvepyacia pe TNV avtiotolyn
olKoVOULKN uminpecia tou Outhou “Marks & Spencer PLC”, n
omola AelToupyel HE OUYKEKPLUEVOUG KAVOVEG TIOU €XOUV
eykplOel amd 10 AloKNTKO ZUupPoUAlo Ttou Opihou. To
ALOIKNTIKO ZUPPBoUALO tapéxel 08nyleg kal KATEVBUVOELG yLa TNV
vevikn Slaxelplon Tou kivbuvou kaBwg Kal el8IKEC 0bnyleg yla
v Slayelplon  OUYKEKPLUEVWY  KWOUVWY  OMwG O
OUVOANQYUOTIKOG  kKivbuvog, o kivbuvog emitokiou Kol o
TUOTWTLKOG Kivouvog.

Current Assets

= 47,96% 45,52%

Total Liabilities

*Certain comparative figures have been restated for
comparability purposes.

Profitability and Performance Indicators

01.04.2022- 01.04.2021-
31.03.2023 31.03.2022*
. )
Operating Profit _ 7.46% 16,37%
Total Sales
Profit before tax _ 3,09% 13,00%
Total Assets
Profit before tax _ 22.45% 86,20%

Equity

*Certain comparative figures have been restated for
comparability purposes.

Financial Risk Management Disclosures

The Company is exposed to financial risks, including market risks
(changes to exchange rates, interest rates, market prices), credit
risk, and liquidity risk. The Company’s general risk management
plan seeks to minimize any negative impact from the volatility
seen in the financial markets on the Company’s financial
performance. The Company uses financial derivatives to hedge
its exposure to certain risks.

Risk management is performed by the Company’s finance
division, in cooperation with the respective finance division of
the “Marks & Spencer PLC” Group, which operates under
specific rules approved by the Board of Directors. The Board of
Directors provides guidelines and instructions on general risk
management and special instructions on managing specific risks
such as exchange rate risk, interest rate risk and credit risk.

a) Market risk

The Company operates in Europe, therefore the Company’s
sales are primarily carried out in Euros. All purchases of
Company merchandise are made in pounds. In order to mitigate
its exposure to changes in the exchange rate between GBP and
Euro, the Company uses forward foreign exchange contracts.




a) Kivéuvog ayopag

H Etalpeia Spactnplomole{tal otnv Eupwmn Kal CUVEMWE TO
LEYAAUTEPO PEPOC TWV WA cewV TG Ste€ayetal oe Eupw. To
oUVOAO TWV Qyopwv EUTIOPEUNATWY TNG Etalpeiag yivetal oe
Ailpeg AyyAlag. MPoKELUEVOU va LETPLACEL TNV €KBECN TNG OTLG
petaBoréc tng wootpiag petaty Aipag AyyAlag kal Eupw n
Etawpeia  ypnowpomolel mpoBeoplakd ocupPolala  E€vou
OUVAAAQYUQATOG.

Ta uioBla mou adopolv TI§ XPNUATOSOTIKEG HIoBWOELS slval
ouvdebepéva e tov Aelktn Twwy Katavaiwtr tng EAAGSOG.

H €kBeon tng Etalpeiag otov kivbuvo amo SlakuPAVOELS oTa
ETUTOKLA TIPOEPXETAL ATO TPATEKA TIPOIOVTA PE KUUALVOUEVA
emtokla. H Etalpela eival ekteBelpévn o SLOKUUAVOELS TwWV
ETUTOK{WV TIOU ETILKPATOUV 0TNV ayopd KAl Ta onola emnpedlouv
TN XPNUATOOKOVOULKN TNG B€on KaBwG Kal TG TAUELAKES TNG
poéc. To «kootog OSavelopol Ouvatal va aufavetal wg
QMOTEAECUA TETOLWY aAaywv kat va Snpoupyouvtal {nuieg n
VO LELWVETOL KATA TNV EUDGAVLON ATPOOTITWY YEYOVOTWY. AOYW
ToUu YapnAou UPoug tou Savelouol o kivbuvog bev Bewpeital
ONUOVTLKOG, mapd Tauta n Etalpeio mapakoAouBel Ti¢ TaoELg
Twv emrtokiwv kobBwg kat TN Slapkela Kol duon TWV
XPNUOTOSOTIKWY QVAYKWV.

B) Niotwtikdg kivbuvog

H Etawpela Oev €XEL ONUAVTLIKA OUYKEVTPWON TILOTWTLKOU
Klvduvou. H Etatpeia €xel Beomioel kal epappodlel Stadikaoieg
TUOTWTIKOU €Aéyxou yla va SlaocdaAioel mwg ol TWANCELG
XOVOpIKNAG yivovtal kupiwg oe mehdteg pe aflohoynuévo
LOTOPLKO TULOTWOEWY (Kuplwg ouvdedepéva pépn). Ot MWANCELS
ALQVLKNG, OL OTIOLEG AVTITIPOCWTIEVOUV KL TO HEYOAUTEPO EPOG
TWV TMWANCEWY, ylvovtal o PETPNTA N OE TUOTWTIKEG KAPTEC
QELOTILOTWY TUOTWTLKWY LOPUUATWY. TO TOCOCTO TWV MWANCEWY
pE ToTWOoN QVEPXETAL O TOOOOTO XAUNAOTEPO TOU 1% Twv
GUVOAKWV TTWANGEWV.

vy) KivSuvog peuototnrog

O «ivduvog peuvototnrag Statnpeital oe xaunha emnineda
€Xovtag Kava tapeloka Sabéoipa kabwg kat Stabétovrag
ETIAPKN TILOTWTLKA OpLOL E TIG ouvePYOlOUEVEG TPATIELEC KAL TN
UNTPLKN eTatpeia.

‘Onwg mpokuntel and tnv Katdotaon XpnpatoolKOVOULKAG
©¢ong n Etalpeia epdavitel Betikd kedaAalo kivnong kat o
kivduvog peuototnTag elval eEAeyXOUEVOS KOBWE TO LEYOAUTEPO
LEPOG TWV PpaxumpoBecpuwy UTOXPEWOEWY Elval TPog TN
uNTpkn Etalpelo kot GAAeC Etalpeieg mou ocuvbéovtal Pe Tn
LUNTPLKN.

The rents under financial leases are linked to the Greek
Consumer’s Price Index.

The Company’s exposition to the risk arisen by interest rate
fluctuations derives from bank products with floating interest
rates. The Company is exposed to interest rate fluctuations
which are likely to affect its financial position and cash flows.
Cost of debt is likely to increase as a result of such interest rate
fluctuations causing losses, or decrease during the appearance
of unexpected events. Due to the low level of borrowing, the risk
is not considered significant, yet the Company monitors the
interest rate trends as well as the duration and nature of the
financing needs.

b) Credit risk

The Company has no material concentrations of credit risk. The
Company has established and implements credit control
procedures to ensure that wholesale sales are primarily made to
customers with a rated credit history (mainly related parties).
Retail sales, which represent the largest part of sales, are made
in cash or credit cards of well-reputed credit institutions. The
percentage of sales on credit account to less than 1% of total
sales.

c) Liquidity risk

Liquidity risk is kept at low levels by maintaining sufficient cash
and adequate credit limits offered by collaborating banks and
the parent Company.

As resulted from the Statement of Financial Position, the
Company has a positive working capital and the liquidity risk is
controlled as most of the short-term liabilities are to the parent
Company and other companies related to the parent.

Information for employment and environmental issues

The company has no employment related issues. Regarding the
environmental issues, it is highlighted that the company has
fulfilled all of its obligations as per the local environmental
legislation.




Zroeia kaL mAnpodopiec yia epyactakd Kot TeEPBAAOVIIKA
Ouata

H Etalpela &ev aviipetwrilel mpoPAnpata o oOx€on Ue
€pyacloka Bepara.

Avadopikd pe ta meplBarlovtikd Bépata, enmtonpailvetal otL n
Etalpela €xel eKMANPWOEL OAEG TIC UTIOXPEWOELS TNG TIOU
TIPOKUTITOUV amod TNV TepLBaAlovTikr vopoBeaia.

ApAoTNPLOTNTEC OTOV TOUEQ EpELVWV & avarTtuénc

H Etalpeia dev Spactnplomoleital 0TOV TOPER TNG EPELVAC KAl
avamrtuénc.

leyovota UETA TNV NUEpOoUnvia Loohoylopou

Tnv 8" ZemteuPpiou 2023, 1o katdotnua tng Etailpelog otn
Adploa UTIEOTN OAOKANPWTIKA KATAOoTpodr AOYW €VIOVWY
TANUUUPLKWY QOLVOUEVWY OTNV TIEPLOXN, UE QMOTEAEOUA TN
Slakomn NG Asltoupylag, TNV amMwAELQ EUMOPEVHATWY aflag
184 xA. Eupw kol Toylwv TEPLOUCLAKWY  OTOLXELWY
avanoofeotng a&iag 11 x\. Evpw. H etatpeia €xel mpoPel oTig
anapaltnTeg evépyeleg ooV adopd tnv anolnpiwon tng Baocet
TwV aoPaAloTIKwy cupBolaiwv Tou eival g LoxU.
Mépav Tou avwtépw Oev  umnApxav AAa
LLETOYEVECTEPA YEYOVOTA.

ONUAVTIKA

MAnpodopieg yia tnv npoBAenduevn eEEAEN TG ETALPELQC

JALEPQA, OXETLKA LE TLG TTPOOTITIKEG TNG EAANVLIKNC olkovopulag, ot
EKTLUNOELG YO TNV EMOWEVN Xprion €ival otL Ba mapapeivouy
BeTIKEG, av Kal avopEVeTal PUeiwon Tou puBuol avamtuéng oe
OXE0N UE Ta TTponyoVUEVA €T, AOYW TNG avapeVOUEVNGS Kappng
TNG OLWKOVOUIKAG &paotnplotntag otnv eupwlwvn Kal Ing
e€opaAuvaong Tou pubuol avénaong NG LOLWTLKAC KATAVAAWGONC.

Avapévetal otL n etalpeia Ba €xel Betikn €€EAEN e KUPLOUG
TIOPAYOVTEG TNV  QIMOKAWLAKWON TOU  €VEPYELAKOU Kol
TpoiovTlkol  KkooToug. Tautdxpova, n  Aloiknon efetalel
OUVEXWG TIG TIPOOTITIKEG QVATMTUENG HECW  OTOXEUHEVWV
pocBNKWV 0To SIKTUO TWV KATACTNUATWY TNG Kal EMeVOUCEWY
0€ eVOAAKTIKA KavaAla mTwAnong.

MpoTelvoupe TEPALTEPW TIPOC TNV [EVIKA JUVEAEUON TWV
Metoxwv NG Etalpelag TNV £€ykplon TWV  OLKOVOULKWY
KQTAOTAOEWY TNG Xpnong mou €Anée 31.3.2023 «kat
TapakaAoVUe va  amoaAAGEeTe Ta HEAN Tou  ALlOLKNTLKOU
JupPouAiou kat toug EAeyktéc tng Etatpeiag amo kdbe eubuvn
anolNULWOEWC.

Research and Development activities

The Company has no activities in the area of Research and
Development.

Events after the balance sheet date

On September 8™, 2023, the Company's store in Larissa was
destroyed due to intense floods in the area, resulting in the
interruption of its operations, the loss of goods worth 184
thousand Euros and fixed assets of 11 thousand Euros NBV. The
company has taken the necessary actions regarding its
compensation based on the insurance policies that are in force.

Information about the company's estimated growth

Today, regarding the prospects of the Greek economy, the
estimates for the next fiscal year are that they will remain
positive, although a reduction in the growth rate compared to
previous years is expected, due to the expected decline in
economic activity in the Eurozone and the normalization of the
increase rate in private consumption.

Itis expected that the company will have a positive development
with the main factors being the de-escalation of energy and
product costs. At the same time, Management is constantly
looking at growth prospects through targeted additions to its
stores portfolio and investments in alternative sales channels.

We further propose to the General Shareholders’ Meeting to
approve the financial statements for the year ended 31.3.2023
and release the Directors and Auditors from any liability to
compensation.




Novbivo, 23 NogpBplou 2023

To AloknTikd upBoUAlo

O ANTIMPOEAPQOZ TOY AIOIKHTIKOY ZYMBOYAIOY

SUKHDEEP SINGH GARCHA

TO MEAQOZ TOY AIOIKHTIKOY 2YMBOYAIOY

L Pl

LAURA JOANNA PADFIELD

London, 23 November 2023

The Board of Directors

THE VICE CHAIRMAN OF THE BOARD OF DIRECTORS

SUKHDEEP SINGH GARCHA

THE MEMBER OF THE BOARD OF DIRECTORS

L Pl

LAURA JOANNA PADFIELD
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‘ExBeon Ave§aptntou Opkwtol EAeyktr Aoylotr
Mpog toug Metodxoug tng Etatpeiag MARKS AND SPENCER MAPINOMOYAOS EAAAAOS A.B.E.T.E.
'EkBeon EAéyxou i Twv XpNUATOOIKOVOUIKWY Kataotdoswy

rvwun pe empuiagn

'EXOUHE EAEYEEL TIG GUVNUUEVEG XPNLATOOLKOVOULKES KATAOTAOELG TNG etatpeiog MARKS AND SPENCER
MAPINOMOYAOZ EAANAAOY A.B.E.T.E., oL omtoleg amoteAovvtatl amd TV KATACTACN XPNHUATOOIKOVOULIKAG BEaNG TG
31n¢ Maptiou 2023, TG KATAOTAGELG AMOTEAECUATWY KAL AOUTWV GUVOAIKWY EL60SNUAETWY, HETABOAWY (Glwy
kepaAaiwy KoL TAUELAKWY POWV TNG XPNOEWS TIOU EAnée TV nuepounvia auth, kabwe kat mepiAnn onUAVTKWY
AOYLOTIKWY apXWV Kat HeBOdwV Kat Aoutég emeEnynuatikéc mAnpodoplec.

Katd tn yvwpn pag, EKTog amo Tig Tibaveg EMUTTWOELG TOU BEUATOC TTOU UVNUOVEVETAL 0TNV apdypado tne kO
pag “Baon yia yvwpn pe emduAaén”, oL GUVNUUEVES XPNHATOOIKOVOUIKEG KATAOTAGELS TAPOUGLALOLY EVAOYQ, Ao
k&Be ovolwdn amon, tnv owkovopkn Béon tne etaipeiac MARKS AND SPENCER MAPINOMOYAOS EAAAAOS
A.B.E.T.E. katd tnv 31n Maptiou 2023, Tn XpNHATOOKOVOULKNA TNG ETULE00N KAL TIC TAHUELAKES TNG POEC VLA TN XPHON
mou €Anée TNV nuepopnvia auth cupdwva pe ta AteBvr Mpdtuna Xpnuatookovopkhc Avadopdc, OTwe autd €xouv
vBetnBel and tv Eupwrnaikn Evwon.

Baon yla yvwun pe emuduiagn

Oudoporoyikeg uroxpewoelg Tng Etatpeiag Sev éxouv efetactel amd ¢ popoAoyIKES APXEC VLA TIG XPAOELS amd
2017/18 €wg 2022/23. Qg £k TOUTOU Tt GOPOAOYLKA ATIOTEAECUATA TWY XPHOEWY AUTWY SEV €XOUV KATAOTEL
OpLOTIKA. 2TV eTatpeia €xeL kovomotnBel evtoAr) dopoloykol eAéyxou yia ¢ xproetg 2017/18 kat 2018/19 kat o
€AeyxoG autog Bpioketat oe e§€AEN. H Etatpeia Sev éxet poPetl oe extipnon twv mpdoBeTwy GOpwV Kat Twv
TPOCOUEACEWY TIOU TUBAVOV VAl KATAAOYLOTOUV G HEANOVTIKO GOPOAOYIKO ENEYXO KAl SEV EXEL OXNUATIOEL OXETIKA
npoBAedPn yla autr Ty Tavn UToXpEwan. Ard Tov €Aeyxd Hag Sev KATESTN EPLIKTO VO ATTOKTAGOULE EUAoyN
StaoddAion yia tnv ektipnon tou UPoug TG IPORAEPNG TTOU TUXOV ATALTELTAL VOL OXNUATLOTEL.

Alevepynoape tov EAeyxo Hag cUpdwva e ta AteBvh Mpdtuma EAéyxou (AME) dnwe autd £xouv evowpatwdel atnv
EMnvikr) NopoBeoia. Ot euBuveg Hag, cLdwVaA e Ta TPOTUTIA AUTA TIEPLYPAPOVTAL TTEPALTEPW OTNV EVOTNTA TNG
€xkBeang Hag “EUBUVEG EAEYKTN yia TOV EAEYXO TWV XPNHATOOKOVOUIKWY kataoTtdoewy”. Eipaocte aveédptntol and
v Etapela, kaBOAn tn Sdpkela tou Stoplopol pag, cUudwva pe tov Kwdka Asovtoloylac yia Erayyelpatieg
EAeyktég Tou ZupBouliou AteBviv Mpotunwv Asovtodoyiag EAeykTwy, OTwg auTdC £xetl eVvowpotwBdel otnv EAANvIKn
NopoBeotia kat Tig anattrioelg Seovroloyiag mou oxetiovral e TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATACTAGEWY
otnv EAA&da kat €xouple EKMTANPWOEL TIG SEOVTONOYIKEG HAG UTIOXPEWOELC GUHPWVA HE TIG AIALTHOELS TG LoXUoUoag
vopoBeotag kat tou mpoavadepdpevou Kwdka Acovtoloyiag. Moteloupe dTL To EAEYKTIKA TEKUAPLA TTOU EXOUE
QmOKTAOEL elvat eMapkr Kot KATAAANAa va apéxouv Baon yia yvwun pe erdvialn.

EuBUveg tng Sloiknong eni Twv XpNUATOOIKOVOULKWY KATACTACEWV

H Sotknon €xeL tnv euBUVN yla TV KATAPTION Kat VAOYN TTAPOLCIAGH TWV XPNUATOOLKOVOIKWY KATAOTACEWY
oOudwva pe Ta AMXA Omwg autd éxouv uoBetnBel arnd tnv Eupwnaikn Evwon, Onwe kat yla ekelvec Tic SuAiSec
E0WTEPLKOV EAEYXOL TOU N Slotknon kabopilel wg anapaitnteg, wote va kabiotatal Suvaty n KATAPTLON TWV
XPNHATOOKOVOUIKWY KATACTACE WY anaAAaypévwy ard ouowdeg odbdlua, mou odeiletal elte oe amndrn eite o
AdBocg.

Katd tnv KaTtdpTion Twv XpNHATOOKOVOLIKWY KATACTACEWY, N Sloiknon elvat uevBuvn yia tnv a€loAdynon tng
kavotntag tng Etalpeiag va ouvexloet tn SpaotnploTNTA e, YWWoTOMOWWVTAG OTIOU GUVTPEXEL TETOLA TEp{TTwaon,
Ta Oépata mou oxetifovral pe TN cuUVEXILOHEVN SpaoTnELOTNTA KaL TN XPAON TG AOYLOTIKAC ApXAG TG OUVEXIOUEVNG
Spaotnplotnrag, kTog kat v n dloiknon eite mpotiBetal va pevotonowjoeL tny Etatpeia f va Stakd el
Spaotnplotntd tng ri Sev €xel GAAN peaALoTikr) evaAaKTiky Aoy ard To va TPOPEel 0 'AUTEC TIC EVEPYELEC.



Deloitte.

EuBUveg eAeyKTr yLa TOV EAEYXO TWV XPNATOOIKOVOULKWY KOTOOTACEWV

OLoTOxXOL HagG elval va amokToou e eUAoyN SLAoGAALON yLa TO KATA TOGO 0L XPNATOOKOVOUIKEG KATAOTAOELS, OTO
oUvoAo Toug, elvat amadaypéveg and ovolwdeg odbdApa, mou odeidetal ite oe andrn eite oe AdBog KaL va
exkdbwoou pe €kBean eheykrn, n omola mepapBavel tn yvwun pac. H ebdoyn Staodpdiion cuviotd Stacddiion
ugnAou erunédou, aAAd Sev elval eyyunaon 6t o éAeyxog ou Sievepyeital cUpdpwva e ta AME, dwe auTtd €xouv
evowpatwOet otnv EAAnvikn NopoBeaia, Ba evtomilel mavta éva ouotwdec opAaApa, OTav auto UTTAPXEL ThAApata
Suvartat va mpokupouy and andtn f and Aabog kat Bewpouvtat oucwwdn otav, pepovwiéva 1 abpoloTikd, fa
pnopovoe evAoya va avapévetat OtL Ba emnpéalav TG OLKOVOULKES ATOPATELS TwY XPNOTWY, TTOU AapBAavovtatl pe
BAON QUTEG TIG XPNHOTOOIKOVOULKEC KATAOTAOEL.

Qg kaBbnkov Tou eAéyxou, cUpbwva pe Ta AME 6w autd éxouv evowpatwdel otnv EAAnvikr NopoBeaoia, ackoUpe
ETOYYEARATIKA Kplon KL SLATNPOUHE EMAYYEAUATIKO OKETTIKIOUS kab’ OAn Tn Sldpkela Tou eAéyxou. Entiong:

e Evron{Coupe kat afloAoyou e Toug KvdUVOUC 0UGLWOOUC GHAAUATOC OTIC XPNHATOOKOVOULKES KATAOTAOELC,
nou odelletal elte oe amdtn eite o AABog, oxedLATovVTAC Kat SLEVEPYWVTAC EAEYKTIKEC SLaSIKaoleC Tou
avranokpivovtal 6toug KWOUVOUG AUTOUG KAL AITOKTOU UE EAEYKTIKA TEKUAPLA TIOU E(val ETTOPKNA KO KATAAANAQ
yla va mapéxouv Bdon yia t yvwun pag. O kivuvog pn evtoriopol ouolwdou oddApatog mou odeiletal og
anatn etvat vPnAoTeEPOG ard autov mou odpeiletal oe AaBOG, kKABWG N AATn PNOPEL val EUMEPLEXEL
ouvpnatyvia, maotoypadia, eokeppéveg mapaleiperg, hevdeic StapeBatwoeic i mapakaudn twv StkAibwy
EOWTEPLKOU EAEYXOU.

° Katavooupe TG SIKAISEG E0WTEPIKOU EAEYXOU TTOU OXETILOVTAL UE TOV EAEYXO, UE OKOTIO TO 0XESIATHO
eAEYKTIKWV SLadkaolwy KAtdAANAWY yia TIG TEPLOTATELS, AAAA OXL LE GKOTIO TNV SLATVTIWON YVWHNG 7L TG
anoTteAeopatikotnTag Twv SIKAdwv ecwtepkol eAéyyou tng Etalpeiac.

e A§lohoyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY apxwV Kat peBdSwv mou xpnotuonotrOnkav katl to eUAoyo
TWV AOYLOTIKWV EKTILACEWY KL TWV OXETIKWY YVWOTOTOTEWY TIOU €ylvav arno tn Soiknon.

° Anodpatvopaote yia tnv kataAAnAdtnta tng xpRong amnd tn Stoiknon g AoyLoTIKAC apXAG TS CUVEXLLOUEVNG
SpaotnpldtnTag Kat e BAon Ta EAEYKTIKA TEKUAPLA TTOU AmoKTAONKAVY yla TO £V UTIAPXEL OUOLWENG
aPeBatoTnTa OXETIKA e yeyovoTa 1) cUVBNRKeC TOU Uitopel va uTtodnAwvouv ouolwdn aBeBatdTtnTta we rPog
TV Kkavotnta g Etatpeiag va ouvexioel t Spaotnplotntd te. Edv oupnepdvoupe dtL ulotatal ovowwdng
aBeBalotnta, ELOCTE UTIOXPEWMEVOL OTNY EKBEDN EAEYKTA VAL ETULOTAOOU LE TNV IPOCOXH OTLG OXETIKEC
YVWOTOTIOLOELG TWV XPNHATOOLKOVOULKWY KATAOTACTEWY 1 AV AUTEG OL YVWOTOTOLOELS EVAL AVETIAPKELG vat
S1adoponotNcoupE TN YVWHN HaG. Ta cuunepdopatd uac Bacilovral og EAEYKTIKA TEKUNAPLA TIOU QITOKTWVTAL
HEXPL TNV NUEPOUNVia TNG €kBEONG EAeyYKTr. QOTOCO, HEANOVTIKA YEYOVOTA f GUVONKEG EVOEXETAL VAL EXOUV WG
anotéAeopa n Etalpeia va mavoet va Aettoupyel wg ouvexl{opevn dpactnplotnra.

e AfloloyoUie T oLVOALKN Ttapouaciacn, Tn SOUA KAL TO TIEPLEXOUEVO TWV XPNHUATOOKOVOUIKWY KATAOTACEWY,
OUUTEPN AU PBAVOUEVWY TWY YVWOTOMONCGEWY, KABWE KAL TO KATA TTAGO OL XPNUATOOLKOVOUIKEG KATAOTACELG
QTEKOVILOUV TLG UTIOKEHEVEG CUVOAAQYEG KOL TA YEYOVOTA PE TPOTIO TIOU ETUTUYXAVETAL N EVAOYN Tapouasiaon.

Metafy dAMwv Bepdtwy, KOWOoToLoUHE 0Tn §loiknon, TO oXESIALOUEVO EUPOG KAL TO XPOVOSLAYPAUUA TOU EAEYXOU,
KaBWG KAl ONUAVTIKA EUPHAHATA TOU ENEYXOU, GUUTEP AAUBAVOUEVWY OTIOWWY ONHAVTIKWY EAElPEwY oTIG SIKALSEG
EOWTEPLKOU EAEYXOU evToT{OUpE KATA T SLAPKELA TOU EAEYXOU LAC.
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'ExBeon eni AAAwv Nopkwy kat KavovioTikwy Anattioewy

AapBavovrag umdn ot n Stoiknon éxeL tnv euBUVN yla TNV Kataption tne ExkBeonc Alayelplong Tou AoknTikoy
ZupBouAiou, kat edappoyn Twv Slatdfewv tng mapaypdadou 5 tou dpbpou 2 (uépog B) Tou N. 4336/2015,
ONMELWVOULE OTL:

a)  Katd tn yvwpn pag n'ExkBeon Alaxeipong tou Atowkntikol JupBouAiou €xel kataptiobel cUpdwva HE TIg
LOXUOUOEG VOULKEG QmaLTAOELG Tou apBpou 150 tou N. 4548/2018 kAl TO EPLEXOUEVO AUTAC AVTIOTOLXEL LE TLG
OUVNUUEVEG XPNHATOOLKOVOULKEG KATAOTATELS TNG XPAONE 1oL €Ange tnv 31/3/2023.

B)  Me Bdon T yvwon mou amoKTHOAUE KATd To Aeyxd pag, yia tnv etatpsia MARKS AND SPENCER
MAPINOMOYAOZ EANAAOZ A.B.E.T.E. kat to meptarAov tng, Sev €xoue evtomioel ovoLWSELG avakpiBeleg otnv
‘ExBean Alaxeiplong tou Alotkntikol ¢ upBouAiou.

ABnva, 7 AekeuPpiov 2023
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